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INDEPENDENT AUDITORS" REPORT
To the Mermbers of Anjaney Minerals Liniited

Reporton the:Audit of the Financial s‘téréinfgnis i

Opinion :
statements of Afjaney Minerals Limited (the: “Conipany”), which
comprise the Balance Sheet as at 31 March 019, -and the Statement of Profit gnd Loss (including Other
Compiehsisive Ticome), Statement of Changes in ‘Equity:and Statement of Cashi-Flows for the year then ended and
a summary of significant dccounting policies and vther explanatory information (Hiereinafter referred to as “the:
Fifiangial. statenients”). RN

We tiave audited the accompanying fina

16 our opinion and ta the:best of ‘our fnformation‘and according 1o ifie explanations. given 10 us; the aforesald
finanigial ‘stateme cquired by the Companies Act, 2013 (“be Act’) in the manner. so:
cequired and give a true and fair view iy conforilty with the Tndian Aceountifig Standatds prescribed uader section:
133 of the. Actread with the-Companie {Indian Accoun ng Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting printiples generally accepted in India, of the state of affas of the Company a t 3 March 2019,
4nd the-profit:and other-comprehensive income; changes in equity and its.cash flows for the year ended on'that.date.

kKl

Basis for Opinion

We-conducted our auditin accordance with the Standagds on Auditing (SAs) specified under section 143(10) of the:

#Act, Orir esporisibilities inder those:Standards ave-further described in the-Auditor’s Responsibilities for-the: Audit’

of the Financial statements section-of our teport. We are independerit of the Company in accordance with the Code

of Ethics issued by the. Institute of Chartered: Accountants of India together with the €thical requirements: that are-

colevart £ our audit of the findncial stateiments yder the pravisions of the Act and the Rules thereunder, and we:

have fulfifled our-other ethical esponsibilities in‘accordance with these requirements. and the Code of Ethics. We:
‘hiar the

cevidenos we hive obtained is sufficient and appropriate 10 provide a basis for our opinion,
information-Other-than ¢he Financial statements and Auditor’s Report Thereow

The;Cbmpal}}"}'s'Boar'd-:p:f-threc%ors is responsibli for the preparation-of the otherinformation. The other information
comprises the: information included in the. Board’s Report including Annexures to Board's Report, but does. not
include the financial statements and'our auditor™s report thereon.

Qur ‘opinion on. the financial statements does not cover the other information and. we do not express any form of
assurance conclusion thereon.

In connection with our auditof ihe financial statements, our responsibility. is to read the other information and; in
doing 50, consider whether the other information is materially inconsistent with the financial statements or- our
knowledge obtained during the course-of our audit orotherwise appears to be materially misstated.

If, based ‘on the work we have: perforined, we: conclude that there s a material misstatement of this other
nformation, we are required to report that fact. We have niathing 1o feport in this regard.
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Muanagement’s Respousibility for Financial'-statements

The Company's Board: of Directors is 1espunalbie far the ihatters. stated: in section 134(3) of the Acl with respect o -
the preparation of these financial statements that give. a ‘true and. fair view of the financial position, fi nangial
performance, changes in -equity and cash ﬂows of": the Company in accordance with the dccounting: principles
generally’ accepted in. India, inchuding the Ac' ount 4 10 Siandaxds specified under section 133 of the Act, read with
“yelevant rules issued thereunder. B

Thas responsibility. a!so includes mamtenance of adequ ':teéacceunnn“ records in accordance with the provisions of’
the Act for safeguardmg of the asséts of the Company and for preventing and detecting frauds and other
irrsgularities; setection and applacatmn of appropmate 1mplementat10n and mainignance of ‘accounting, policies;
making _]l‘;damenis atid estimatés that are reaso: abk: and prudent; and design, implementation dnd fiaintenance of
adequate internal Bnancial controls, that were operatmg effecuvely for ensuring the-accuracy and ‘completeness of’
the acéouniing records, relevant 1o the pz‘Eparat i aid preseutanon of the starnidalone financial statement that'give a

true and fair view and are frec:fom materml mwstatement ~vhether due to fratid orerrdr.

In: prspanng the financial statements, management is respcnsxb%e forassessing the Compauy s ability-to coitinueas
4 going ‘congetn; diselosing, as apphcable fmatter' related to-going concern. and using the: going concern: basis of

_accuummg uniless: management ¢ither inténids. o itqutdate the Cornpatiy 0f to cease operations; 0r’ ‘has no realistic
alternative but'to doso: -

The Board of Ditectors is also:responsible for ayerseeing the compary’s financial reporting process.

Auditor’s Responsxbmties forthe Audlt of the Fmancmi statements

i 'ncaal statements as a whole«are free from

maze ial i ‘1sstatementx whether due 1 fraud or srror and 1o issue: an: anditor's report that inclddes our opuuon
Reasonable\a umnce. isg }uwh levei of assumnce but* ot 4 gudrantee that g auidit conducted in accordance witli
1 : xists. Misstateroents can ; arise from fraud of érvor and dre:
consxdered materml 1f mdmdually oF in the: awrégate ey could reasonably b expectéd 16 influgnee the economic:

fis; of usérs:takerion the basis ofthese hnancral statements

As part of‘an audit in-accordance with SAS, we exercise profgssl,ona}:jﬁdgzﬁr‘ggqt-%;‘njdgmgintain"ptg‘f};_s_sionai’:skqptidism-
throughout the andit. Weialso;
v ‘Tdentify-and assess the risks: of matenal risstatement of the financial statements, whether due to fraud
OFETIOr; desigh and perform audit procedures respons:ve fo-those risks, and obtain audit-evidence that
‘is sufficient-and appropriate o pmwdc a basis for our opirion. The risk of'not detecting a wiaterial
isstatement résulting fFom: fraud is: hsgher than for ‘one resulting from error;. as. fraud ‘may invelve
-collusion, forgery, intentional omissions; mjsrepresentatmns, or the-override of iftermial control

- {Obfain an understanding of intermal contral rélévant 1o the andit in order to designi audit procedures
thiat are appropriate in the circumstances. Under section 143(3)(1) of the: Act, we are.also rcsponsxb}e
for:expressing-our opinion: on whether the- company hag adetjuate internial findncial controls systemin
place and the operating effectiveniass of such controls.

. Evaluate the appropriateness of accounting policies used and the: reasonableness of" accounrmc
estimates.and related disclosires wmade by mariagement.
. Conclude on tlie appropriateness of management's use: -of the going concern basis of accountingand,

based. on ‘the: audit evidenee obtained, whether 2 material ‘imicerfainty €xists reltdted to: events or
¢onditions Hhat niay cast significaiit cioubt ofi the Company's: ab:hty to continue as a:going concert. I
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we congludethata material u_n;;er;t-_ai jnt;k exists, we-are required to-draw attention in-our auditor's fepott
1o the related disclosures fiﬁth&f"ﬁ;anéigﬁl statements-or; if such disclosures are inadequate; fo.modify
our opinion. Qur conclusions.are based on the audit-evidence obtained up to the daté-of our auditor's
report: However, future events or ci:qﬁdit_i‘or{s‘ may cause the Company to cease to’ continue asa going
egneern. 5 S

/ .s:t\i-u@;tu:r"e 'apd. content of the financial staterments,. including ‘the
disclosures, and whether the financial statements represent the underlying transactions aid events in a

» . Evaluate the overall present_éé::i‘pﬁ,,;

Materiality is the maghitide of misstatements in the financial statements that, individually o in aggregate,
makes it ‘probable that the economic  decisions of @ reasoriably knowledgeable user of the financial
spateiments may be influenced: We.consider quantitative materiality and gualitative fagtors in (1) planning the

scope of our audit work -and in evaluating the resilts of our work; and (i) to evaluate the effect of any
idenitified misstateinents i the financial statements.

th governance regarding, among other matters; the planfied scope

‘We cottimiinicate with thos¢: charged with govert
audit. findings, including any significant deficiencies in internal

and: timing of the audit and significa
coiitral that we ideritify during our audit.

We also provide: those charged with -gdvet%ﬁaﬁéé"“with*é statement thiat-we have: complied with refevant
thical réquitéietits rgg_arﬁiﬁ_g_ fndependence; and to communicate with, them afl relationshigs and other
inatters that ‘may’ ‘reasonably be thought to bear on. Guf independence, arid where applicable, related
‘safegnards: B

Report o Other Legal and Reguatory Requirements
1. Asrequired by ‘the Companies (Auiditor”s Reporty Ordet, 2016", issued by fhe Central Government of India in
teriiis of sub-section (1) of section 143 of the Act, we giverin the *Annexure. A" statement on the matters

. specifiediin paragraphs 5-and:4 of the Order. ‘

% Astequired by'Section 143(3) 6f the et we report that: .

(a) We have soughtand obtained all the information :and explanations: which to-the best of our’ Knowledge and
Béiiefwfeji‘e;ﬁeceéjsmy forthe putposes of our-audit;

(b} Inour :qpinimi“ nger-_bQQKS‘:dffﬁCQdum ds requited by law have been kept by the-Company so far as it appears
froih ouF exaimination of those booksy

(¢) ‘The Balanice Sheet, the Statement.of Profit and Loss ifcluding Other Compiehensive: Income, Statement:of
Changes it Equity and the Statement of Gash Flow dealt with bythis Report are'in agreement with ‘the books of
;aceount;

{d) In. our opinion, the aforésaid. financial statements comply with the Accounting Standards ‘specified under
Section 133 ofthe- Act; read with relevant rules issued thereunder;

{e) On:the basis of the written representations recéived from the directors asion 31 March 2019 taken Oi‘i’}tﬁ.@fd_bf
+the Board of Directdrs, nons of the directors is disqualified as-on 31 March 2019 fromi, being appointed as a
director in terms of Seetion 164 (2) ofthe Act;

-
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(f) With respect to the adequacy of the miemal f‘ mnmal controls.over: financial reporting of the Compmy aind, the
operating elfectiveness of such commls refer to our separate Report: in “Annexuré B

{g) No raanagerial remuneration has been pa:d/prewded by the Company under section 197 of the Act.

,(h) W1th respect to the other matters 1o i;be tnc :'ded in: the Auditors Report ih ‘accordance with RuIe Il of the

“Cornpariies (Audit and Auditors) Rute 2014 n' our- opmmn anid to the best of bur information and a_c,c_ordmo o
the explanations given.tous: :

i The Company does not have any pend _ gatzons which would impact its firiancial position;

il The Company did not: have any | Innv-term contraczs including derivative-contracts for which there-were any.

fii. There were no amounls which were requlred 10 be wransférred to the Tnvestor Education and: Protection
Fund by the Company during the year.e ended 31 March 2019.

For M/ Choudhury & Co.
Chairered - Accountants
Fn’m _Registrataon 0. 302 186}3

D-Choudfniy

: PaMer

MembershipNoi 052066
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i. () The Company is maintaining propes records showing full ‘particulars; including quantitative details and

situation of fixed assets.

(b} The fixed dssets-of the Compény_ijayé _ﬁeeﬁffphysicaliy verified by the Managerment at reasonable intérvals
and no material diserepancies havi éen‘noticed on such verification. '

(¢) According to the information and explanations given'to us and on the basis of our examination of the records
of the Company, the title deeds. Qi‘ji.’rrimq-vaﬁ_le properties are held in the name;: of the Conipany.

il The Cotiipany does _no_t,hald- any mventcn v: th
applicable to the Coinpany. S

iii. The Company has rot gratted ary 1¢;§ﬁ‘s;:ée:c:ii‘1_r_¢:d.pi- axigecured, to companies; limited tiability pattnership firm,
tirms ot:ather parties eovered in fhg,_tcgi i mgintamed undeg Sigct_ion.'liss)»g'f the Act, Therefore, the provisions
of Clause 3(iD{(=), (by-and.(c)}0of thie said Order-ate not applicable to the Company.

iy, Thecompany has nelther granted any loan, guaranitee security, nor purchased ariy i vestients so the provisions
f Clause-3(iv).of the order is nétapplicable to the company, _
v. T "}jahy'{:iias.pct-.ac:':ep’ted.-,mi_ &é}ﬁo_&ifté;from the-public within the meaning of Sections 73 676 of thie Act:
and the rules framed there under. Therefore, the provision of clause 3(v) of the ofder is niov:applicable on the.
‘company: - o _ _

vi: ?’f?ltet'cenh*alivaémﬁiénf;bififﬂdia:ﬁhas.-n_qt_ Qcés’t:’.’r’iib’éﬂafhe maintenance of st records under sub-section (1) of
Sectiol 148 of the Act:for any-of the products of the Company. :

i, (a) The Company-is. régﬁihr“iiiiiiés?@s'iﬁﬂg the un_di'i"s.pi;%éa.;Startttory"dueS; including Income fax, gess-and othet’
 material statitory dues, as applicable, with ‘the apptopriate authoritics. Actotding to-the ‘infor n and
gkplina iven:to.us, ne-ndisputed amounts:payable in-respect of the aforesaid dues werg ottstanding asat

31 March 2019 for.a peried of iniore:than six monthis from the date of hecoming payable.

§) Thereareno dues of iNCOMme-1ax; cess ewcasal 31 Maich 2019 which havenot beei deposited-on account of
any-dispiite.

viil, Asthe Compa_ziy-dn'éis not have any borxowingégfr;}m any 'ﬁnan‘ci.ai,insﬁiiution_._or"'bank or G‘ov.erne_nt;nar has
it dsstied anj;g debenturesas-at the balance sheet date, the provisions of Clause 3{viii) of the:Order are not
applicable to the Company:

ix.  “Thé Company hasnot raised dny-inoncy by-way of initial bublic offer/further public offer {inichiding debt

‘instruments)/tetm loans duringthe year. Accordingly; the provisions of clause 3(ix) of the Order are not
applicable to thie Company.

x We have neifhier cofiie across any: instance ofisiiatérial fraud:on orby the Company, fiaticed:or repocte‘diﬁuriﬂg‘.
the year, nior hiave we been informed of any such case by the Matidsemsnt:

xk No: managerial remuneration has been paid/provided. Aceordingly, paragraph 3(xi) .of the Ordét is not
‘applicable. ;

xi"i- As the Company is not a Nidhi Company, the provisions.of clause 3(xii) of the Order 'are-.not‘applit:aijie..
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Xiii.

Kiv,

XY,

XV

 applicable to the Company:

All the:transagtions with related parties avé in compiiance with section 188 of the Companfée.s '.A_Ct,--20!.3‘: and
has-been properly disclosed'in the Financial Statements as required by the applicable accounting standards.
Section 177 of the Companies Act 2013 not applicable to the Company.

No . money was raised throubh p ferqrmai a]!otmentfprwate placements of shares/fully/partly comvertible:
3 hence the provisions of clause 3(xiv). of the said order is not.

debentures duting: the year un T revi w,

The Company has not entersd. mto 1 Ly ' —cash transactions with fts directors .or person conpected with:
tbem._.As:cordtngly, clayse 3(}:&%) ofithe Order is not appl;cabie to the Compaity:

The. Company is not requu:cd fo'~b registered under Seétxdn 45—IA Of the Rcse’rvé‘fB;a“rik of India Act, 1934,

ForM.Choudhury & Ce'
Charfered Acconntants . .
Firm Registratign No. 302186E




ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
‘STATEMENTCE OF ANJANEY MINERALS LIM!TFD

Repari ‘on the Internal Financial Controls under C!ause (i} of Sub-scction 3 of Section 143 of the Companies
Act, 20[3

$ ver financial reporting of Agjaney Minerals Lxmlted {“the

We ‘have audited the intemnal fi nanclal comro
E Lth oUr audn of the financial statements:of the Company: for the

Company”) as at’ 31 Margh 2019 in con;uncnon
year: ended on that date _

Managemenf’s Respons:blhty for InternaiF‘manmat'Contmis

mtelnal comml over fi nancml repomno“ u'xtena estabhsheci by the Company cansadermg the essentzal componems of
internal control stated in the Guidance Note on'Aidit of Iuternal Financial Controls over Financiat Reporting issued
by the: Inst;tute of Chartered Accoumanm of Endla'_{ICAI) These reSPOHSIbillUES mclude the des1gn, unp!ementdtmn

.efﬁc:em condict. of its busmess mcludmg adherence 10 Lompany 5 pohcaes the safemardmg of its assets the
“prevention and detection of frauds and-srrors ,e_accuracy and -completeness of the accounting records and the
-'nmeiy ‘preparation of reliable financial infor. manon, as mqmred under the Companies Act, 2013 (“The Aot}

Auditor's-Responsibility

_'OBr responsnbtlity is to express an opinion on-the- Company's ‘internal fi nancial-confrols -over financial ceporting
based:on our audit. We conducted our audit in accordance with the Guidance: Note:on Audit of Tnternal Finencial
Controls, Over Financial Reporting (the “Guidance: Note”) and the Standards on Auditing, issued by JCAT and
‘deemed to be prescnbed under section’ 143(10) of the ‘Act to the:extent applicable to-an audit of internal fi nancial
‘rontrols; both: ‘applicable toran: audit-of Internal Financial Contrels and both issued by the: ICAL Those Standards.and
the: Guidance Note require that we: comply’ with; éthical requiremerits: and plan and ; perform the: audit to obtain.
reasonable:assurance about whether: adequate internal’ financial:controls-over financtal repomno was established and.

' maintained arid if sucﬁh controfs operated efféctively in-all-material respects. : .

“Our 'audit’ involves: performing, procedures to .obtain audit evidence ‘about the adequacy of the: infernal financial
.controls system: over-financial reporting and their operating effectiveness: Our audit-of internal financial controls
over ‘firxdnc:a! repotting, included obtaining an enderstanding:of internal financial controls over financial reporting,
-assessing the tisk thata material weakness exists and testing and evaluating the design and operating effectiveness.
of-internal cont;‘o] based on'the assessed risk. The: procedures:selected depend on the auditor’s judgment; including:
‘he assessment of the risks of material-misstatement of the financial ‘statements, whether due fo-fraud or-error.

We believe that the: audit evidence: we'fiave obtainied” is sufficient and- ‘appropriatetc provide-a basis for-our-audit.
opinion 'on‘the: Company’s-internal financial controls systen.over financial reporting,

Medning of Titernal Fmancua!- Controls over Financial Reporting

A companys mtemal f" nancrai controi over f nanma] reportmg 1§ apr 0Gess’ desxg,ned 1o pmwde reasonable assurance

vccorda 'e' v(fxth éuthéi:iséttoﬁ‘s‘ of xﬁanaﬁemem ancf dn'ectors ef thé céfnpziﬁy, a'n" -3) p'mv'lde‘




Inkereut Limitations of Intéernal Financial Controls. over Finaneial Reporting

Because of the inherént limitations of internal financial controls over financial reporting, including the possibility of
collusion or inipropet ianagement, override of controls, material misstatements-due-to error-or fraud may:occur and
not be detected.. Also, projections of any evaluation of the internal financial controls over financial Teporting o
future periods are subjéct to the risk ‘that the’imeérnal financial control over financial reporting-miay becone
inadequate because; Of changes in conditions, ‘or that the degree of compliance with the policies or progediires nidy
deteriprate.. e : IR T

in ‘our -opifiien, the Conipany has, in all | respects; an adequate internal finan¢ial controls system over
financial reporting. and such intémal financial controls over financial reporting were Operating effectively asiat
31 March 2019, based -on the’ fiternal* control ‘over " financial reporting criteria. gstablished by the Company
consideéring thie-essential components-of internal control stated in‘the Guidance Note on. Audit of Internal: Financial
Controls-:Over Fingncial Reporting issued by;he Instituteof Chartered Accountants of India.

ForM Choudhury &.Co
Chartered Accountants
Firm Reglstratio No.jB‘OZi&iﬁE‘

‘Place: Kolkata - : o
Date: 25 April 2019 |




ANJANEY MINERALS LIMITED
Bzlance Sheet as at 31 March 2019

Particulars [ Notes | As At 31 March 2019

As At 31 March 2018 |

ASSETS

(1) Non:Current Assets
(@} Property, Plant and Equipment:
(b) ._Fmanmal As'SEts

{a

56,724,503

90,000

Non Current Tax Assets (Net)

[+)]

43,088,460 |

9,001 |

56,814,503

23,097,261 |

|Total Nan-Current Assets
{2) CurrentAssets
(a} Financial Assets
(i) levestments
{if) Cash and Cash Equivalents
{iii) Other Banik Balances (other than (i) above)
(iv) Loais
(v} Gther Einancial Assets

10,772,765
1, 970,179
3, 309 314

4 050
97 768

22,417,359
2,757,382
4,282,331

296,865

Total Currént Assets 16,154,076

29,753,937

.72, 968,579

72,851,398

Total Assets:

EQUITY AND-LYARBILITIES:
Equity

(a) Equity Share/Capital
(b)Y  QthHerEquity

110,000,000
{38,049,366)

12

71,950,634

Total Eqwty

:{1) Non-Current Liabilities _ ) -
(a} Deferred Tax Liabilities (Nét) 13 294,806

535,212

Total Non-Current i.;abliltles

535212

(2) Current Liabilities:
~{a) Financial Liabilities

{i} ‘Other Financial Liabilities
(n) Clirfent Tax Liabilities {Net)
Other Currént Llabtiltles

60,045
5 !_'1"5.5?

14
5

() 16

71,900
26,435,

Total current_LiabiIities .

723,139

98,335

1,017,945

633,547

Total Liabilities

Total Equity and Liabilities

72,968,579 |

72,851,398 |

The acconipanying notes are.an integral part of the financial staterments.
In terms of alirreport attached
For M Choudhury & Co.

Chartered Accountants
FRN.: 3.02.186,E;

D Choﬁdﬁury'
Parther
Membership No.: 05

Sudhan: hu Agarwalia
Director & Chief Financial Officer
DIN: 00339678

Place: Kotkata )
Datey 25 April 2019

Shankar Lal Agarwaila"
azrector & Chief Executive Officer
DiN: 00335857

For and on behalf of the Board of Directors

I 5

Anamika Gupta
Company Secretary




ANJANEY MINERALS LIMITED

Statement of Profit and Loss for the year ended 31 March 2019

Particulars

Notes

Year Ended 31 March
2019

Year Ended 31 March
2‘9‘1&

incorme
Otherincome.

17

973,828

2,202,460

Total Incoime

673,828

2,202,460

Expenses
Employee Benefits Expenses.
Gther Expenses

18
19

240,000
148,498

234,000

50,700

Total Expenses

388,498

284,700

Profit Before Tax._

585,330 |

~—isi77

Tax Experises
{a)-Current Tax:
{b) Dieferred Tax

SO |
21 -

1,002,952
(240,406}

56,060
207,021

Total Tax Expenses

852,546

283081

Profit for the year

~(267.218)|

1,654,678

Total Comprehensive income for the year _

75

1,654,698

Earnings Per Share
(1) Basic (in.Rs.)

(2) Diluted {in Rs.)

20 |

(0.02)

o {0:02)].

0.15
... 045

The sceompanyinig notes are an integral part of the financial statements.

in‘terms of ourreport attached

For:M Choudhury & Co. -
Cha rtece;‘:f Accountants
FRN:::302186E

Partner
Membership'No.: 052066

Place: Kolkata:
Date: 25 April 2019

Director &

For and on behalf of the Board of Directors

Shankar Lal Agarwalla
Chigf Executive Officer

DIN: 00339897

sudhansiiu Agarwalia

Director & Chief Financial Officer

DIN; 00339678

Anamifea Gupta
Company Secretary

AL Lﬁ*c:\,%

-



ANJANEY MINERALS LIMITED
Cash Flow Statement for the year ended 31 March 2019

Particulars

31 March 2019

31 March_ 2018

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/Loss beforetax
. Adjusted for:
Interest.income {Refer Note 15)
Profit ori Investment
Bividend Received
Loss / (Profit) on Sale of Property, Plant:and Equipment

Operating Profit before Working Capital Changes
Adjusted for=
Loans {Current}
Security Deposits
Other Payables

Cash Generated from Operations
Thcorne Tax Paid
NET-CASH FROM OPERATING ACTIVITIES {A)}

|B..CASH FLOW FROM INVESTING ACTIVITIES
{Purchase)/ Sale:of Property, Plant.and Equipment

trvestmients in Fixed Deposits
NET CASH USED IN INVESTING ACTIVITIES (8B)

€. CASH FLOW FROM EINANCING ACTIVITIES (C}

Net Increase/(Decrease)in Cash and Cash Equivalents (A+B+C)

‘beginning of the year

Cash and Cash Equivalents at _
heend of the year

_Cash and Cash Equivalents at”

585,330

(234,902)|
(687,306)
(51,620)

1,917,760

{294;184)
{982,657)
{491,529)
{434,090)]

"7973,828)

T (2,202,460)

{388,498)
{4,050)
(90,000)
(6,700)}

{284,700)|

_16;"6;4}

(100,750}

{489,248)|

. 452,448

(6,640)

(291,340)
29,8979 |

452,448 |

29,979

"(941,696)

(13,636,043}
14,831,900

{2,500,000)|

433,999

973,017 ¢

(3?.1_,‘31'9_) .

1,569,000 |

491,529
87,958
(1,358,539)]

.

158,493 |_

-

789,948 |

(787,203)
2,757,382

468,629
2,288,753

1,870,179

2,757,382 |

The accompanying notes are an integral part-of the financial statements.

In terms of olir report attached.

For M Choudhury & Co.
Chartered Accountants:
FRN:: 302186E

D Ghoudhury
Partner o
Membership N6 052066

Place: Kolkata _
Date: ‘25 April 2019

Shinkar Lal Agarivalla

. Sudhanshu Agarwalla
Director & Chief Financial Officer

DIN: 00339678

Forand on behalf of the Board of Directors

Anamika Gupta

Director & Chief Executive Officer Company Secretary
DIN: 00339897
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‘Statement of Changes in Equity for the year ended 31 March 2018

a. Equity Share Capital

‘|Particulars

Note

Amount

Equity Shiares of Rs. 10'each Issted, Subséribed and Fully Paid
|As At1.April 2017

Issiie of share ¢apital

As At 31 March 2018

Issue of shave capital

As At'31 March 2019

12

110,000,000

-

110,000,000

110,800,000

b: Other Equity

[Particulars

Retained Earnings |

Total

As At B Aprl 2017
Prafit forthe year
TAs At 31 March' 2013

| Profitforthe year

|AsAt3tMarch2ole

(39,436,828)

(39,436,828)

(37,782,150)|

(267,216)

(37,782,150}

(267,216}

T (38,049,366)]

~{38,049,366)

The accompanying notes-are an integral part of the finangial statements;

1n termsof our report attached:

For'M Choudhury & Co.
Char'tgreci Accounfants
Fi 4N.: 302186F ’y

Membership No.: 052066

Place: Kolkata
Date: 25 April 2013

Shankar Lal Agarwalla "
Director & Chief Exaclitive Officer
DIN: 00339897

Sudhanshu Agarwalla
Director-& Chief Fiancial Officer

DIN: 00339678

-

~ Forand o behalf of the Board of Diréctors

Ananilka Gupta

Company Secretary
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ANJANEY MINERALS LIMITED

Notes to Financial Statements for the year ended 31 March.2019
Corporate Information

Anjaney Minerals Limited {the ‘Company’) is engaged in export, import, produce, process, sell, buy,
distribute and-deal in metal and/or minerals,

Basis of Preparation of Financial Statements

Statement of Compliance

The financial statéments have been prepared in accordance with the. Indian Accounting Standafds (Ind
AS) notified under section 133 read with Rulé 4A of the Comipanies (Indian Accounting Standards) Rules,
2015, Companies (Indian: Accounting Standards) Amendment Rules, 2016 ,as amended, and other
provisions of the Companies Act; 2013 {"the Act"). The Company adopted Ind AS from 1* April, 2017.

Basis of Measurement

These ‘financial statements ‘have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indtan GAAP), including the Accounting Standards notified under the re}evant
provisions of the Companies Act, 2013.

These financial statements have been prepared on accrual basis under histofical cost convention, The
3?¢¢’°’Uﬁtiﬁgiﬁf@ﬁﬁiésfﬂé‘ré?'C'thsié.tehff?'f‘ft;!_ilid"!'v;eﬂ:bﬁ"’th&iﬂimpahy;

The financial statements have been prepared.on historical cost convention and onanacerual method of
accounting, excepl for Certain financial assets and liabitities that aré measured at faif va ue/ amort;sed
cost. {Refer note 3(b) below).

- Useof Estimates and Judgments
‘The' estimates' and judgments used in the preparation of the financial statements are continuously

evaluated by the Comipany and are based:-on historical experience and vatious other assumptions and
factors (in‘(iiﬁding expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Actual results may-differ from ‘these estimates. The -gstimates-and uhderiylng
assumptions arte reviewed on an ongoing basis. Revision to'accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected,

The said estimates are based on the facts and events; that existed as at the reporting date; or that
accurred after that date but provide ‘additional evidence gbout conditions existing:as at the reporting
date.

Functional Currency and Presentation Currency

The functional and presentation currency of the Comipany is Indian Rupees.

. ‘Current-and Non-Current Classification

Al assets and liabilities have been classified @s'current or non-current as per the Company’s normal
Obéréfin’g c‘yd’e and other criteria set out in Schedule Il to the Comipanies Act, 2013, Based on the
nature of products and thetime between the acquisition. of assets for processing and their realization in




ANJANEY MINERALS LIMITED

Notes to Financial Statements for the year ended 31 March 2019

cash and cash equivalents, the Company has ascertained its operating tycle as 12 months for the

purpose of current and non-current classification of assets and liabilities

Deferred tax assets and liabilities are classified a5 non<current only.

Significant Accounting Policies

Praperty, Plant and Equipments

Property; plant and equipment are stated at their cost of acquisition, installation or-construction {net of

‘Cenvat credit and other recoverable, wherever applicable) less-accumulated depreciation, amoitisation
ahd Impairment losses, if any, except freehiold land which is carried at cost.

“The cost of property; plant and equiprert com prises its:purchase price, including inward freight, import
duties and non-refundable puichase taxes, and any cost:directly attributable to bringing the asset to’
‘working: condition and location for its intended use. Stores and spare parts are capitalised when they
‘meet the definition of propérty, plant ahd equipment.

i:significant parts.of an item of property, plant and equipment have different useful life; then theyiare
accounted -for as separate items (major components) of property; plant and equipment. Likewise,
expenditure towards major inspections and ovérhiauls are identified as 3 separate compongnt-and

Financial Instruments. *
A finangial instrument s any contract that gives rise to a financial asset of one éntity and a financial
[iability or equity instrument of another entity.

{)) Financial Assets=

» Recognition And Initial Measurement
Al fingnicial sséts are recognised initially at fait value pls, in the case-of financial assets not recorded at
fair value through profit.or loss, transaction costs that are attributable to the acquisition of the firtancial
asset. Transaction costs directly attributable to the acquisition of financial assets at fair value' through
profit or loss.are recognised immediately in the Statement of Profit and Loss. |

> Classification and Subsequent Measurement
For-purposes of subsequent measurement, financial assets are classified in four categories:
e Debt Instriments 4t Amortized Cost;
¢ Debt instruments at Fair Value Through Other Comprehensive Inconie (FVOCI);
s ‘Debt Instriiments at Fair Value Through-Profit o Loss (FVTPL); and
» 'Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVOCT),
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Eindncial assets are not reclassified subsequent to theirinitial recognition, except if and in the period the
Company changes its business model for managing financial assets. '

‘o  Debt Instruments at Amortized Cost; A-debt instrument is measured-at the amortized cost if both
the:following conditions are met;
o The asset is held within a business model whose objective is to hold assets for collecting:
‘contractual cash flows; and

solely payments‘nf'principal-arid interest {SPPI) on the principal-amount outstanding.

After Initial measurerent, such financial assets are subsequently measured at amortized cost using
the effective Interest rate (EIR) method.

o Debt instruments at-FVOCI: A debt instrument is measured at the FVOCI if both-of the following
conditions are met: |
= The objective of the business model is-achieved by collecting contractual cash flows'and selling

Debt.instruments meeting these criteria are:measured initially at fair-value plus transaction.costs.
They are subsequently measured at fair value with any gains-or losses arising on, remeasurement
recogrized inother comprehiensive income. However, the Interest incartie; losses & reversals; and
foreign exchange gains and losses are recoghised in the Statement of Profit and Loss, Interest
calculated using the EIR {Effective Rate Interest)'method is recognized in the Statement of Profit and
Loss as investmentincome.

o Measured ot FVTPL: FVTPL is a:residual category-for debt instruments. Any debt-instrument, which
does not meet the:criteria for categorization as at amortized cost or as FVOCI, is-classified as FYTPL.
In addition, the Comipany may elect to designate a debt instrument; which otherwise meets
amortized cost-or FVOC criteria, as at FVTPL, Debt instrurments included within the FVTPL category
are measured at fair value'with all changes recognized inthe Statement of Profitand Loss.

Equity Instruments Measired at FVOCE All equity investments in scope of Ind AS — 109 are
misasurad at fair value. Equity instruments which are, held for trading are classified as at FVTPL. For
all other equity instruments, the Company may make an irrevocable election to present in OCI
subsequent changes in the fair value. The Company makes such election ‘on an instrument:by
instruiient basis, The classification is made on initial récognition and is irrevocable. In case the
Company-decides to classify an equity instrument as at _FVOQC‘L then.all fair value changes on the
instrument.are recognized in the OCI. There is'no reclassification of the amounts from OCI to profit
o 16ss; even on-sale of investment: Dividends on investments.are credited to profit orloss.




ANJANEY MINERALS LIMITED

Notes to Financial Statements for the year ended 31 March 2019

o Egquity Investments: Investments:in subsidiaries, associates and joint ventures.are:carried at cost less
accumulated impairment; if any.

> Derecogrniition
The Cormipany derecognizes a financial asset.on trade date only when the contractual rigits to the-cash
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset toanother entity.

> Impdirment of Financial Assets

The Company assesses at the end: of the reporting period whether a financial assef or a group. of
financial assets is impaired. Ind AS~ 109 requires.expected credit losses to be measured through’a foss
allowarice. The :Company recognises lifetime expected losses for all contract assets and/ oF all trade
reteivables that do not.constitute 'a*ﬁh’a‘r'écihg-t’réhﬁédi“dﬁ-. ‘For-all otherfinancial assets, expected trédit
losses aré measured af an.amount-equal to:the 12 month expected credit losses orat an amount:egual
to'the: life time expected credit losses if the credit risk-on the financial asset has increased significantly
sirice initial recognition:

{if) ‘Financial Liabilities

» Recognition And Initiol Meastrement
Finianicial liabilitiesare initially measured at fair value. All financial liabilities are recognised initially at fair
value and, in the-case of financial liabilities at amortised.cost, net of directly attributable transaction
The: Company’s financial liabilities include trade and other payables and borrowings including bank
overdrafis.dnd derivative financialinstruments:

> Sitbsequent Meosurement
Financial liahilities are measured subsequently at amortized cost or FUTPL.

A financial liability 5 classified as FVTPL if it is classified as held for-trading, or it is-a derivative or itis
-designated as'such on initial recognition. Financial liabilities at FYTPL are measured at fair value and net
gainsand losses, including any interest-expense, are recognized in profit or loss.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the EIR {Effective Rate Interest) method. Gains and losses. are recognised in profit or loss
‘when the liabilities are derecognised as well as through'the EIR (Effective Rate Interest) amontisation
process. Amortised cost is calculated by taking into account any discount or premiufp oh acquisition and
fees or costs that are an integral part of the EIR: The EIR amortisation is included as-finance costs in.

prafit or 16ss.
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Notes to Financial Statements for the year ended 31 March 2019
¥ Derecognition

A finantial fiability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is-replaced by another from the same lender on substantially

different terms; or the terms. of an existing liability are ;s’uhs”cfahtia'lly modified, such an exchange or

modification is treated as the dérecognition of the origirial Hability and the recognition of a-new liability.
The difference in the respective carrying amounts is'recognised in the statement of profitand loss.

> Offsetting Financial instruments
Finantial assets and liabilities are offset and the net amount réported in the Balance Sheet when there is
alegally enforceable right to offset the recognized amounts and there is an intention to settle on a net:
basis or realize the asset and settle the liability simultaneously. The legally enforceable right- must not be

contingent on'futire everits and must be enforceable in‘the normal coursé of business and in the event

of défault, insolvericy or bankruptey of the courterparty.

‘Revenue Recognition

Revenues are measured at fair value of the consideration received or receivable; net of returns and
| fits'ta customers. Revenue from the salé of‘goéds inciides duties which'the Compdny pays asa
principal bt excludes amounts: collected on.behalf of third parties:

a} Interest income is recognized proportionately on time proportion basis using the effective interest

rate miethod.

) For all financial instrufnénts measured at’ amortised cost, interest income is recordéd using the
effective interest rate (EIR), '‘which is the rate that exactly discounts the ‘estimated future: cash
paymerits oF receipts through the expected life of the financial instrument to the gross carrying
amount of the financial asset.

¢} Dividend Income is recognised only when the right td réceive payment is established, provided it is
probable that the economic benefits associated with the-dividend will flow to the Company, and the
amounit of the dividend can bie measured reliably:

Employee Benefits

The unidiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by the employees are recognizéd a5 an expense in the Statement of Profit and Loss
duingthe periad in'whichthe employee rénders the related service.

“Tax Experise

Income tax expense Tepresents the sum of current tax and deferred tax. Tax is récognised iri the
Statement-of Profit and Loss, except to the extent-that it relates to items recognised directly in‘equity or

-«

other comprehensive income.

a). Current Tax
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The :current tax is based on tfaxable profit for the year under the Income Tax Act, 1961. Current tax
assets and liabilities are-measured at the amount éxpected to hie recovered from or paid to the taxation:

Aauthprities, based on tax rates and laws that are.enacted or substantively enacted at the Balance Sheet
-date.

b) Deferred Tax
‘Deferred tax is recognized on all temporary differences between the tax bases of assets and liabilities

and their carrying amounts in the Company’s financial statements except when the deferred tax arises:
from 'the i'n'itiat recognition of good"w'iil of in’it’ia!’ recognitian of an aSSet cr Eiébiiit‘y" in a t‘r'arisa’ction that is:

'transacthn. Deferred tax._assets and lsabmt:es are measured at the tax rates that are expected to apply

in the period in which the liability is settled or the asset realised, based on tax:rates (and tax laws) that
have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax dssets are recegmzed for deductible terhporary dlfferences, the carry forward of tinused
tax credits and uniused tax losses to the extent. it is probable that future taxable profits will be available
against which the deductible temporary difference, the:carry forward of unused tax credits and unused

taxlossescanbe utilised

The «carrying -amount of deferred tax assets {including MAT credit -available} is reviewed at .gach
reporting date and is adjusted to the extent that it is no longer probable: that sufficient taxable profits
will be-available to alfow all or partof the asset to be recovered.

Deferred tax assets and liabilities ‘are offset when they relate to income taxes levied by the same
taxation uthority and the Company intends to settle its current tax assets and liabilities on a net basis:

Minimiim Alternate Tax credit is recognised as deferred tax asset only whern and t¢.the extént.there s
convincing evidence that: the Company will pay normal income tax during the specified period. Such
assets reviewed at each Balange Sheet date and the carrying amount of the MAT credit asset is written
down to the extent thefe is no longer a convincing evidence to the efféct that thé Company will pay
rotmalincormetax during the specified period.

Current and deferred tax are recognised in the Statement of Profit and Loss, except when the: same
relate to items that are recognised in other comprehensive income or directly in equity; in which case,
the current and deferred fax refating:to such items are-also recognised in other comprehensive income

Or directly in equity respectively,

Cashand Cash Equ:vaients :
FoF ‘the purpose of preseritation in the statement of cash flows ,cash and cash equivalent includes cash

on hand, highly liquid investments with original maturities of three months or less that are readily

svertible:to known amounts of Cash, Cash at Bank;-and Bank overdraft and which are subject to an
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insignificant risk of changes in value, Bank overdrafts are shown within borrowings in ¢urrent liabilities
in the Balance Sheet, ‘

.Cash FlowStatement

Cash:flows are reported using the indirect methad, whereby profit before tax is adjusted for the effects
of transactions of a non-cash natuire, any deferrals of accruals of past or future operating cash receipts
or payments.and item of income.or expenses associated with investing or financing cash flows. The:cagh
flows are segregated into operating, investing and financing activities:

Provisions, Contingent Liabilities and Contifigent Assets
Provisions

Provisions are-recognized when the Company has-a present obligation (legal or constructive), as a result
of a: past-events; and it is probable that-an outflow of resources will be required to settle such an
obligation and the amount can be estimated reliably. If the efféct of the tine value of money is
riatérial, provisions aré detetmingd by discolinting the expécted future cash flows to-net: present value
using anappropriate pre-tax discount rate.

Contirigent Liability

A contingent liability is a possible obligation that arises. from. past events: whose existence: will be
confirmed by the occurrence -or non-occurrence of one or ‘more uncertain future events beyond the
probable that an outflow of resources will be required to settle or a reliable estimate of the amount
canngt be made. Contingent Liabilities are not recognized but disclosed in the financial statements
when the possibility of arroutflow of resources embodying economic benefits is more:

Contingent Asset

Contingent assets aré not recognized but disclosed .in the financial statements: when. an inflow of
economicbenefits is probable.

Earnings:Per Share

The-Company présents basic and diluted earnings per'share {EPS} for its equity shares.

BasicEPS is calculated by dividing the profit or loss attributable to equity shareholders'of the Company
by the weighted average number of equity shares outstanding during the year.

Diluted EPS is determined by adjusting the profit or loss attributable: to equity shareholders of the:
Commpany by the weighted average number of equity shares outstanding for the effects of all dilutive
‘poteritial eguity shares. i
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Critical Accounting Estimates, Assumptions and Judgments

The préparation of the financial statements in:conformity with Ind AS requires:management to make

judgements, estimates and assumptions that affect the application of accounting policies and the
reported ‘amounts of assets; liabilities, income, expenses; and disclosures (of contingent assets and
liabilities at thie date of the financial statements and the fesults of aperations during the feporting
period €nd. Although'these estimates are based upon.management’s best knowledge of current events
and actions; actual results could differ from these estimates.

Estimates and un'deflyin‘g assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are récognized in-the period in Wwhich the estimates are revised and in .any future periods
affected.

The ‘estimatés and assamptions that have a significant risk of ‘causing . material adjustment to the-
Garfying:amounts of assets and liabilities within the next financial year aré discussed in the paragraphs.
that follow. '

iy - Contingenties.and Commitments

T ‘the riofmal course of business, contingent liabilities may arise from litigatidn, taxation. and other
claims against ‘the Company. Where: an outflow of funds is believed to be: probable and a reliable
‘estimate:of the outcome of the dispute can be made based on management’s assessment. of specific
circumstances.of each dispute-and relevant external advice; mariagsment provides for its beest estimate
of the liability. Such Fiabilities are distlosed in the notes but are: not provided fok in the financial
statements.

Although thiere can be ng assurance regarding the final outcome:of the legal proceedings, the Company

does not -expect them o have a materially adverse impact on-thé Coripany’s financial ‘position or
prafitability:

(i) Fgir Valie Measuréments.dnd Yaluation Processes

Some of the: Company's asséts and liabilities are measured at fair value for financial reporting purposes.
In estimating the fair value of an asset or a liability, the Company uses market-observable data to the
extent it is-available: Where Level 1 inputs are not available, the Company engages third party valuers,
where regired, to perform the valuation. Information about the valuation techniques and inputs used
in determining the fair value.of various assets and liabilities are disclosed in the rotes to the financial
statements.

(i} Recognition of Deferred Tax Asséts for Carried Forward Tax Losses and Unused Tax Credit

The extent to which deferred tax assets can be recognised is.based on-an assessment-of the probability
of the Company's future taxable income against which the deferred tax assets can be utilised. In
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k. Recent Accounting Developments: Standards issued but not yet effective

(i} AppendixC, ‘Uncertainty aver facome Tax Treatments’, to Ind AS12, ‘Income Taxes’

This a;’ipendix was naotified by Ministry of Corporate Affairs.on 30 March 2019 and it is applicable for
annual reportmg periods beginning on or after 1 April 2019. The appendix explains howtorecognise and:
medsiire deferred and .current fncome tax-assets and Habilities where there is uncértainty .ovér a tax

treatment. In particular, it discusses:

1,

2

‘how t6 determine the appropriate unit of account, and ‘that each uncertain tax treatment

shauld be considered Separately or
'together as ‘a ‘group, depending on which ‘approach better predicts the resolition of the

.uncertamty,

that the entity should assume a tax authority will examine the uncertain tax treatments and:
have full knowledge of all related information, i.e. that detection risk should be ignored;:

that.the entity should reflect the effect of the.uncertainty in:its income tax:accounting when it js:

not probab!e that the taxauthorities will-dcceptithe treatment
that the impact ofthe uncertamty shiould be mieasured using either the most llkely amount or’

the:expetted value method, depending on which method better predicts the tesolution of the

uncertainty;and
that the judgements and estimates made must be reassessed whenever circumstances have

changed or there is.new information that-affects the judgements. s

Presently, the Company is:in the process:of-evaluating the impact that application of this.appendix is
expected to have on its financial ‘statements. The Company inténds to apply this appendix
retrospectwely, with:the cumulative effect.of mltiaily applying the appendix recogmsed atthedate
of mltlal application 3y an adjustient 10 the opening balance of retained earnings {or othér

component of equity, as appropriate).
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{4) Property, Plant and Equipment.

Particulars Freehold Land

Gross Carrying Value
As At1 April 2017

|Additions. :
|sale/Deduction 1,134,910
As At31 March 2018 " 43,088,460 |
Additions 13;636,043 |
Sale/Deduction o

As At 31 March 2019 56,724,503

44,223,370

Accumulated Depreciation

|As At April 2017 )
|For the'year
Adjustment
As-At 31 March 2018 -
Forthe year 3
Adjustment )

{As At31 March 2019

|as:At 31 March 2049
AsAt31March2018 .

56,724,503
43,088,460

“r
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(5) Other Non-Current Financial Assets

AsAt 31

1 March 2019

As At3i
_Ma_rch52_0183

Unsecured, Considered Good
Security Deposits

90,000

90,000

{6)  Non Current Tax Assets (Net)

AsAt31

March 2019

T AsAt31
March 2018

Advance Tax.{Net of Provision).

9,001

5,001

TTAsA£31
, __March_ 2_019-

AsAt31
Mar_c_h‘:znzs _

(7)) Investments

Investments:in-Units of Mutual Funds ~ FVTPL

SBI Magnum Income Fund -Regular Plan.- Growth
SBI'Short Term Debt Fund - RegularPlan - Growth
ICICI Prudential Focused Bluechip Equity Fund « Div
ICICI Prudential Top:100 Fund - Growth

Reliance Arbitrage Fund + Divided Plan

No; of Units

31 March:
Zoie

386,279.36

-

194,336.26

31:March

2018
181,365.10
386,279.36
156,041.02

11,761.74

8,267,188

o,

2,505,577

7,696,155
7,735,669
3,339,278
3,646,257

10,772,765 |

22,417,359

£

(8}  CashandCash Equivalents

AsAt31l |
i March2018

 AsAt31
_March 2018

CashonHand
Balance with Banks

190,150
1,780,029

140,150
2,617,232

1,970,179

2,757,382

-

(9) Other Bank Balances {other than note 8 ahove)

AsAt31

'Marchifzbig_ )

TAsAt3L |
__Ma_rphZOi_S &

Bank Deposits with-maturity of more than 3 monthsand.up to 12 menths

3,309,314

4,282,331

3,309,314,

4,282,331 |

“l20)  Loans-Current

AsAt3l |
March 2019,

As At31
March 2018

Others.

Unsecured, Considered Doubtful

Less: Provision

32,104,050
(32,100,000)

37,100,000"
(32,100,000}

4,050 |

(1'1.)

As At31

March 2019

As At:31
.Ma,r_ch ‘2018' .

Iriterest Accrued on Bank Déposits

‘97,768

296,865

97,768

296,565 |
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(12} Share Capital

Particulars

. As At31 March 2019

~ As At'31 March 2018

Nos.

Amount (RS.) |

Nos.

Amgunt (Rs.)

Authorised Share Capital
Equity shares of Rs. 10/-each

fssued, Subscribed and Paid-up Share Capital
Equity shares of Rs. 10/ each

11,000,000

11,000,000

110,000,000 |

110,000,000

11,000,000

11,000,000

110,000,000

110,000,000

a) Rights, Preferences and Restrictions attached to Equity Shares
The:Company has only one class.of equity share having-a face-value of Rs. 10/~ per share with one vote perequity

share;

in'the event of liquidation of the Company, the holders of equity:shares will be entitled to receive remaining assets
of the Company, after settling of all outside liabilities. The distribution will ‘be in proportion to the number of

equity shares held by the'shareholders,

b) Details of shareholders holding more than 5% sharesin the Company

[Name of shareholders

As At31 March 2019

As At31 March 2018

§  Nos.

. :% thOIding

. Nos,

, % of holding

Maithan Afloys Ltd:

10,999,994

100,00%

10,998,994

100.00%
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(13} Deferred Tax Liabilitiés (Net)

As At31 March| As At 31 March

2019

2018

Deferred Tax Liabilities
-FairValue Gainon Investrnents

294,806

535,213 |

. 204,806 |

538,_212"

{14} *Other Current Financial Liabilities

As At 31 March
2019

As At.31 March
208

|Others
- Employee Dues
~Liability for Expenses

19,870
40,175

71,900

(15] Current Tax Liabilities (Net)

TAsAt31March|

2019

As At31 March
2018 .

Provision for Tax {Net of Advanice Tax)

657,939

26,435

26435

{16) Other Current Liabilities

" TAs At 31 March | As At 31 March

Statutory Dues

5,155

585
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ANIANEY MINERALS LIMITED
Notes to Financial Statements for the year ended 31 March 2019

(17} Other Income

T Vear Ended 31

March:2019

' Year'Erid_éd 31
March 2018 .

{interest lncome

Profit oh Sale of Property, Plant and Equipment
Profit on Investment

|pividerid Received

234,902
687,306
51,620

294,184
434,090
932,‘55.7
491,528

973,828

2,202,460

(18) Employee Benefits Expense

Year Ended 31
March2019

Year Eﬁj(_it}d 31 ]
March 2018

Sataries and Wages

240,000 |

234,000

240,000

Year Ended 31

March:2018 .

“Year Ended 31
March 2018

(19) ‘Other Expenises

Rates:and Taxes
BarkiCommission and Charges.
Professional Charges
Additors Remunefation

- Statutory Audit Fee
nterest

|Miscellaneous Expenises

5,900
1,062
62,218

17,520
52,278
9,520°

7,300
994
11,886

14,520

16,000

- 148,498

"50,700

{20} Earnings Per Share (EPS}

Year Ended 31

_ March 2018 |

Year Ended 31 |
March 2018

i) Proftfortheyear *
i) Weighted:average number of equity shares used as
‘denominator for calculating Basic EPS
i) Weighted a\[era‘gé potential equity:shares
iU} Totalweighted average runiber of equity'shares used as
~ denoininator for calculating Diluted EPS
)} BasicEarnings Per Shares (Rs.)

1 vi) Diliited Esrnings Per Share (RS.)

vil) Face Value Per Equity Share {Rs:}

{267,2186)]

11,000,000

11,060,000

{0.02)}
{©.02)¢

40

1,654,678
11,000,000
11,000,000

0.15
0:15
510




ANJANEY MINERALS LIMITED
Notés to Financial Statements for the year ended 31 March 2019

(21) Tax Expenses

211 Amount Recognised in Profit-or loss

Year Ended 31
March 2019

YearEnded 31
March 2018

Currént Tox:

income Tax for theyear A
Charge/{Credit) in Yespect of Currént Tax for Earlier Years
Total Current Tax

Deferred Tox:

Origination:and Reversal of TemporaryDifferences

Total Deferred Tax

Total Tak Expenses

681,000
411,952

55,500
560

1,092952 |

(240,406)

56,060

207,021

- {240,406}

852,546 |

— {_253,0_8_'1

21,2 Movements in Deferred Tax Liabilities

The Company has accrued significant amounts of deferred tax. Significant components:of Deferred tax liabilitiesrecognized

inithe Balante Sheet are asfollows:

Particulars

T Fair Valoeof |

Financial
__Instrument

Total

As At 31 March 2018
Charged/ (Credited) to :
=« Profitorloss

As At 31 March 2019

328,191

207,021

328,191

207,021

535212

(240,406}

a5:35',,2'.1“2""'

(240,406)

-

... 294,806 |

294,806




ANJ_ANEY MINERALS LIMITED
Notes to ‘Financial Statements for the year ended 31 March 2019

{22} Financial Risk Management

The Company has a system-hased approich to risk. management, anchored. to policies & procedures and internal financial
controis aimed at ensuring early identification, evaluation and management of key financial risks (such as market risk and
liquidity risk) that may arise as a consequence of its business operations as well asits investing:and financing actjvities.
Accordingly, the:Company’s risk management framework has the objective of‘ensuring that such risks are managed within
acceptable and @pproved risk parametérs in a disciplined and consistent manner and in compliance with applicable
regulation. ttalso.seeks to drive accountablhtv in this regard,

The Company does not have any. borrowmgs The:Company's principal financial assets include Current Investments, Cash and

Cash Equwalents and Other anancml Assets

Risk- : Exposure arising from '" Measurement ‘{Management
Market Risk— Price Risk IAvestments i Eqwty.Sec'uritiés [Sensitivity Continuous  monitoring  the
analysis performance of investimernts
1tigurdity Risk Financial liabilities that are settled  lCash-flow Projecting cash  flows. and
by delivering Cash of.another forgcasts considering the level of liquid
Financial Asset, assets hecessary to mest the
Iiahmttes

The Baard of Durectors rewewed policies for mianaging each of thesé'risks: whach are summansed below:s:

(a) Market Risk
(i) Price Risk:
Market price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of-changes

in' market prices. The Company invests In mutual fund schefries of leading fund houses. Such ifvestments ate. susceptible to
market price risk of the uhderlying dsséts, whether those changes are:caused by factors.specific:to the-individual financial
instrumentior its issuier or by factors affecting all sinfilar finantial instruments traded in the miarket..

Sensitivity

The table below summarizesithe impact of. mcreases!decreases of the prices:on the Company’s investment:

?arti cutar Impatt.on Prof‘t beforeTax _
> | B e {31 March 2019 |31 March 2018 |

Increase ’by SA {2018 5°/)“‘ - ’ ’ o ' 538,638 1,120,868

Dectease by 5%{2018: 5%)* (538,638)  {1,120,868)|

* Holding all-othervariables constant

{b) kiguidity Risk

Liquidity. riskis the ¥isk-that an.entity will encounter difficulty:in meeting obligations associated with financial liabilities that:
aresettled by delivering Cash oranothie Finantial Asset,

Prudent Tiquidity risk' management implies maintaining. sufficient cash and marketable securities and the availability of
funditig through an adequate ariiount:of committed credit facilities to meet obligations when due. Due to the nature of the.
underlymg-busa ess, t the Company mamtams sy_ff clent cash and liquid investments available t6 imeet its obligation.

Management monitors rolling forecasts of the Comipany’s Jiquidity- position and. cash ‘and cash equivalents on the bBasis of
expected _cash‘-ﬂows The management also considers the cash flows projection and level of liquid assefsnecessary fo meet
these.on asls,

The Company femains committed to mamtammg 2 healthy fiquidity;, gearing ratio, de[everagmg and strengthening ‘the:
financial position. The-maturity profile of the Company’s financial liabifities based on the remaining periad from the date of
‘Balance:Sheet 10.the contractual maturity date is giveryin the table below: The-figures refiect the contractual undiscounted

.'tash‘dbl‘i_g“at_icnqu'theCom_g‘_}ahy. SR .
Particulars Lessthan Betwe|Between2and | oo Total
lyear | enl 5 years _
{AS 3t 31 March 2019 T | )
lotherFinancial Liabilities. 60045 IR L | 60045
Total _ _ 60045 -1 -] - __ 60,043
As: at 31 March zozs ' ' ‘
Liabil S N . _ 71,900
~t a0 S T Y
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ANJANEY MINERALS LIMITED
Notes to Financial Statements for the yearendad 31 March 2019

(23} Capital Management
The Company’s objectives when managmg capital is to safeguard continuity, maintain a strong credit rating:
and healthy camtal ratios m order 10 support its busmess and prov:de adequate return 16 shareholders

of.tongfterm.and short-term g_oals af the .Company‘ The Company sets the amount.of ca p:taf requ:red on the
basis of anaual business and long-term operating plans which include capital and other strategic
investnents.

"ffzé' funding‘ requi"r‘emems' are. met thmugh 3 miixture of equit'y, i'n'té‘r'rtal fund "g‘ene'fatio'h' an'd othe‘r rioi-

fu.ndmg_reqwrements.

The:Company monitars capital on the basis of the gearing ratio which is net debt divided by total capital
{equity plus riet debt) . The Company is not subject to any externally imposed capital requirements. In order
to rmaintain or adjust the capital structure, the company may adjust the dmotint of dividends paid to
shareholdets, réturn capital to-shareholders or issue new shares ;




ANJANEY MINERALS LIMITED

Notes to Financlal Statements for the year ended 31 March 2019

(24} Discdsires on Firancial Instrumeiits

This section explalns the judgements and estimates made in determining the fair values of the financial instruments that
are (d) récognised and méasured at fairvalue and (b) measured atamortised:cost and for which fair values are disclosed in
the finahcial statemerits.
Thé. detailsof significant accounting.policies, . mx:iud:ng the criteria for recognition, the hasisof measurernent and.the basis
oh which income and expenses. are recognised, in respect of ‘each class of financiat.asset, financial liability. and: equity
instrument are disclosed in'note 3 to the financial statements,

Categoriesiof Financlal Instriments

particulars. ‘ Noté' As'At'31 March | As At 31 March
1o L o . . o . L e | 2018
Financial Assets ' ' ' B o
af Measured: atAmorﬁ d'Cost
8 1, 970 1749 2,757,382
9 4,282,331
5&11] 487768 . . 296,865
Sub-Total 5,467,261 7,336,578
b) Medsured at Fair Valug thigugh Profit and Loss
i Investriient in Mutisal Fund 7 | 107727651 22,417,360
Sub-Total 1 10,772,765 | T 22417360
Total Financial Assets: T 16,240,026 | 29,753,938 |
Financial Liabilities :
) Measired at Amortised Cost
I} Othér Finaicial Liabilities o 1 p. . 80045 . 71500
Sub-Total 6,045 71,900
}'otai Fmanciai Llabahtnes ] _ BG4S |0 7%900

{i} Fair Value. Hlerarchy
This section explains: the judgements and:estimates madein determining: the fair values of the financia) instruments that

are (a) recognised and'measured at fir valve-and (B} megsured st amortised cost and for whichfair values are disclosed in
the finandial statements. To ‘provide an indication about-the reliability of the inputs: used: I determimng fair value, the
Company"has elassified its nancsai instrurnents into the threa leve!s prescnbet! under the- accountmg standard.

Leve.l. 2:; The -fa:n value: of ﬁnancial instruments :th_at;- are not traded In an active matket'is determined using vatuation

techniques;which maximise the use of observable market:data and rely as little as possible. on.entity-specific-estimates. If

all significantiinputs required-to fair value an instrument are observable, the nstrument is included in level 2.

Level 3:1f one ormore of the significant inputs isnot based on observable market data, the instrument is included in level

3.

{u} Va!uatton Technique used to determine Fair Value

Specsﬁc valuation techniques used tovalue financlal instruments include:

+:the fair:value of all assets and liabilities

« the-fair value afthe fingncal Instruments is determined Using-discountad cash flow analysis.

(ili) Fair value of financial assets and Hablities measyred at fair value - recurring falr value measurements

As Ar31 MarichiAs At 31 March
2019 __.2018

Particulars:

~Level 1 Level 1

Fingnicial Assets .
Investmentin Mutual Funds 10'-772;765 22,417,360

10.772 765 ] 22, 2417, 360

dué 1o, their short-term nature

{w} Significant Estimates
'The fair value of financiak instruments that-are not-traded in an active market is determmed ‘usihg valuation techniques:

_ ‘-‘mpany uses |ts Judgement to.select a vanety of methqu and make assumpt[ons that are mamiy based on rnarket

ptians".see;(ii)"ahove.



¥

ANJANEY NHNERALS LIMITED
Notes to Fihaiidial Statemeénts for the Year ended 31 March 2019

{25] Related Party Disclosures
a) Name of the Related Parties and Description of Relationship:

R R N -

Holding Corpany

Maithan Alloys Ltd.

Fellow Subsidiary Companies
AXL Exploration (P} Ltd.
Salanpur Sinters (P) Ltd,

Key Managerial Personnel Designation.

Mir. Shankar Lal Agarwalla Director & Chief Executive Officer

Mr. Sudhanshu Agarwalla Director & Chief Financial Gfficer

Key Managerial Personnel of Hoiding Company

Mr.S. C. Agarwalla Ghairman and Managing Director

Mr.Subodh Agarwalla ‘Whole-time Director:and Chief Executive Officer
Mr. Parasanta'Chattpodyay Non-Executive Director

Enterprises over which Key Managerial Personnel (of Holding Company) are able to'exercise significant influence;
BMA Foundation

_b) Transdctions during the year with related parties

er x , S Transaction Balance .

15h.No. Types of Transactions e ' —

3 201819 | 201718 | 201819 | 201718
1  |Reimbursement of Expenses

Holdm ,Company o .
Maithan Alloys Ltd, 1,301,035 4,490 | = =

{26}

In terins of our report attached

Form Choudhory & Co.
Chaﬁered Accolintants

Pa riner
Membershsp No.: 052066

Place: Kolkata Diréctor & Chief Firtaricial O

The previous year figures are reclassified where considered necéssary to.eonfirm €0 this year's classification.

“Thie asccompanying notes are.an integral part of the financial staterments.

For and on behalf of the Board of Directors

shankar4al Agarwalld ° :
Director & Chief Exgcutive-Officer Company Secretary
DIN: 00339897

ol e lla
Sudhanshu Agano\faiia-
fficer

Date: 25 April 2019 DiN::00339678.
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