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74th April,2027

1] The Secretary 2] Listing Department
The Calcutta Stock Exchange Limited National Stock Exchange of India Ltd.
T,Lyons Range Exchange Plaza, Bandra-Kurla Complex,
Kolkata 700 001 Bandra (E), Mumbai - 400 051

Scrip code: 1002391,5 Scrip code: MAITHANALL-EQ

Sub: Compliance Report on Corporate Governance for the quarter and year ended on 31.t N/,arch,2O2'1.

Dear Sir/Madam,

In terms of Regulation 27(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the Circular no. CIR/CFD/CMD/5/2015 dated
24ftSeptember,2015 and Circular no. SEBI/HO/CFD/CMD1/CIR/P/2019/78 dated 16ft |uly,2079, issued by
SEBI, a Compliance Report on Corporate Governance for the quarter ended on 31't March, 2027 is enclosed
and marked as Annexure [.

Further, Compliance Report on Corporate Governance for the whole of financial year ended 31.t March,
2021 is also enclosed and marked as Annexure II.

There were nb material related party transactions during the quarter ended 31.t March, 2021.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

Rajesh K. Shah
Company Secretary

Encl: af a

CC:

The Corporate Relationship Department
BSE Limited
1.t Floor, Rotunda Building, P.J.. Towers
Dalal Street, Fort Mumbai 400 001.

Scrip Code: 590078

Works : Unit-l : P.O. Kalyaneshwad - 713 369, Dist. Burdwan flAlest Bengal)
Unit-lt : E.Pl.P., Bymihat, Dist. Ri-bhoi-793 101 (Meghataya)

Unit-lll : Plot No. 42 & 43, APSEZ, P.O. Atchutapuram, Dist. Visakhapatnam - 531 011 (A P.)



1" Narne of Listed Entity: Maithan Alloys Limited
2, Quarter ending: 31st March,2027

Annexue - I

of Board of Directors

Title
(M'y'
Ms.)

Name of the Director PAN &DIN

Category
(Chairpeno4,/Exe

cutive/Non-
Executive

[ndependen{No
minee)

Initial Date of
Appointment

Date of R*
appointment

Date of
Cessation

Tenure Date of Birth

Whether speial
resolution

Passed?

[Refer Reg.
17(1A) of Listing

Regulatiorel

Date of
Passmg
special

resolution

No. Of
directorehip in
listed entities
including this
listed entity

[in reference to
Regulation

17A(1)l

No of
Independent

DirectoEhip in
listed entities
including this
listed entity

[in reference to
prcviso to
regulation

L7A(tll

Number of
membemhiXrs in

Audit/
Stakeholder

Committee(s)
including this
listed entity

(Refer
Regulation 26(1)

of
Listing

Relulations)

No. of post of
Chairpereon in

Audiy Stakeholder
Committee held in

listed entities
including this
listed entity

(Refer Regulation
25(1) of Listing
Regulatioro)

Mr S. C. Agarwalla
00088384;

ACMPA93OSI
Chairman-
Executive

t5-04-7992
27-11-1951 N,A

x 1)

Mr Subodh ,{garwalla 00339855;
ACMPA9295N

Executive 01.-07-2406
12-09-197t NA 1 1

VIr N. K. Agarwai 00378444;
ACTPA3456A

Non-Executive.
Independent

22-09-20t4 22-09-2079 78 months
11.-02-1949 Yes 20-08-2019

1 I 2 2

Mr. Ashok Bhandari 40472270;
ADUPB5894O

Non-Executive-
Tndpnondpnt

09-05-2017 09-05-20t7 47 rnonths
a2-02-1952 NA v 9

Mr P. K. Venkatramani 05303022;
ART])\/?,ORRI)

Non-Executive
Indenendent 10-11-2016 10-11-2015 53 months

10-10-195( NA 1 1 2

Mrs. Kalpana Biswas Kunctu
07006341.;

ADGPB7991L
Non-Executive-

Tndpnpnden f
a3-02-201.6 a3-02-2021 52 months

06-06-1951 NA 26-09-2020
1 1 2

Mr Parasanta Chattopadyay 46968\22;
a1{Frfprrtrrr Non-Executive 10-11.-201.5

17-07-194t NA 1

Mr Vivek Kaui 40345022;
ADrPr4o?qrl

Non-Executive-
Tndpnpndpnt

20-06-2020 2A-06-202A 9 months
08-03-195! NA 1 1

lA/hether Regular chairperson appointed : Yes

\Atrhether Chairperson is related to managing director or CEO :Yes

(1) Mr. S. C. Agarwalla, Chairman is the Promoter of the Company.
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on tTl

Name of Committee I4trhether Regular
chairperson appointed

Name of Committee Mernbers Category (Chairpersony' Executive / Non-
Executive/ Independent/ Nominee)

Date of Appointment Date of Cessation

1" Audit Comrnittee Yes Mr. N. K. Asarwal Chairpers on-Non-Executive-Independent y.-4L2002

Mr. Subodh Asarwalla Executive 31-47-2479
Mr. P. K. Venkatramani Non-Executive-Independent 03-02-2015

2. Nomination &
Remuneration Committee

Yes Mr. N. K. Asarwal Chairperson-No n-Execu tive-Independ en t 37-01.-2002
Ms. Kaloana Biswas Kundu Non-Executive-Independent 03-02-2016
Mr. P" K. Venkatramani Non-Executive-Independent 10-02-2077

3. Risk Management
Committee

Yes Mr" S" C. Asarwalla Chairperson-Executive 08-17-2074
Mr. tr. K. Venkatramani Non-Execu tive-Independent 08-11.-20L4

Mr" Framod K Chaudharv Member 08-11-2014

4" Stakeholders
Relationship Cornmittee

Yes Mr. N. K. Aoarwal Chairperson-Non-Executive-Independent 37-07-2479
Mr. S. C. Aearwalla Executive 30-05-1998

Ms" Kalpana Biswas Kundu Non-Executive-Independent 03-42-2475

5. Corporate Soeial
Responsibility Cornmittee

Yes Mr" S. C. Asarwalla Chairperson-Executive 71-1-1-20-13

Mr" Subodh Asarwalla Executive 11-11-2013
Ms" Kaloana Biswas Kundu Non-Executive-Independent 31-47-2019

Notes:

II. Composition of Committees

(1) Colnpary h6 Iohed d1e Risk Ma@gement Comittee, (\mtihrtion of whi.:h i6 not randatorily required udd lhe law.

S C Ag.flarh aa appointed 6 Chaimd of Risk Mamgemnt Colmitte and Corporate So.ial RespoNibility Colmitte w.e.f. 12.11.2014 md 06.022014 respetively.

lII. Meetine of Board of Directorsn
Date(s) of Meeting (if any)
in the previous quarter

Date(s) of Meeting (if
any) in the relevant
quarter

Whether requirement of
Quorum met

Number of Directors
present

Number of
independent
directors present

Maximum gap between any two eonsecutive
meetings (in nurnber of days)

09-11-2020 13-42-2421
Yes 7 4 95

20-10-2020

.r$y
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V. of Cormmittees

Date(s) of meeting of the
cornrnittee in the relevant
quarter

l4/hether requirement otr

Quorun:r met (details)#

Number of Directors present Number of
independent
directors present

Date(s) of meeting of
the committee in the
previous quarter

Maximum gap betweenany two consecutive
meetings in number of days

Arldit Cornrnittee
13-02-2421 Yes J 2 07-11-2420 97

Stakeholders Relationship Committee
13-02-2027 Yes J 2 07-17-2020 97

Nomination & Remuneration Committee
13-42-2427 Yes 3 3

Corporate Social Responsibility Committee
L3-02-2421. Yes 3 1 a7-77-2020 97

Risk Nlanagement Committee
NA

# Details of Quo.e The quoll8 for eeh cmittee reting as fixed by ihe Board of DiEtG i6 Buh nmbe of 6sb63 wNch shal !e not l8s the 1/3.d of the total rurbd of mdber of lhe ormittee o 2
whichever i, higher, urdeas othersiEe Btated mder the law.

V" I(elated ransactions
Subiect Compliance status {Yes/No/NA}

Whether prior aBproval of audit committee obtained Yes
Whether shareholder anoroval obtained for material RPT NA
Whether details of RtrT entered into pursuant to omnibus aooroval have been reviewed bv Audit Committee NA

VI. Affirmationr
1. The composition of Boerd of Directors ie in terms of SEBI (Listing Obligahons and Drclosure Requiremmts) Regulations, 2015.
2. The composition oI the following Comnittees is in terms of SEBI (Listing ObLigations and DiBdosule Requfuements) Regulations, 2015.

a. Audit Comnittee
b. Nomination & Remuneration Comnittee
c. Sta-keholders Relationship Committee
d. Risk Manag€ment Committee - N.A.

3. The committee members have been made awarc oI their poweE, role and responsibilitie6 as specified in SEBI (Listing Obligatior and Disclosure Requiremmb) Regulatior,
2015.

Page 3 of 4



4. The meetings of t]r Board of Dt€ctoE and the above C-ommittees have been conducted in the marurer aB specified in SmI (Listing ObligationB and Disclosure RequiEments)
Regulation-6, 2015.

5. The rcport submitted for the quafter mded 31-12-m20 has been placed before Board of Dtectors in its meeting held on1i02-2021
6. Thfu report will be placed before dte Boa.d of Dfuectors in the upcoming Board Meeting

For Maithan Ailoys Limited

lLu
Rajesh K. Shah
Company Secretary

Date:1,4.04.202L
Place: Kolkata
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AI"JNEX{JRE II

Compliance Report on Corporate Governance for the whole of financial year.2020-2021

I" Disclosure on website in terurs of Listins Resulations

Item Compliance status
(Yey'No/NA)

Link to website

As per regulation 46{2} of the LODR:
a) Details of business Yes htto://www.maitha nallays,eq!0

b) Terms and conditions of appointment of independent directors Yes rtto://www.maitha na I lovs.com

c) Composition of various committees of board of directors Yes htto://www.maitha na I lovs.com

d) Code of conduct of board of directors and senior management personnel Yes htto:/lwww.maithana I lovs.com

e) Details of establishment of vigil mechanism/\4{histle Blower policy Yes htto://www.maithana I lovs.com

f) Criteria of making payments to non-executive directors Yes htto://www.maithana I lovs.com

g) Policy on dealing with related party transactions Yes http://www.maithana llovs.com

h) Policy for determining'material' subsidiaries Yes ltto://www.maithana llovs.com

i) Details of familiarization programmes imparted to independent directors Yes htto://www.maitha na llovs.com

j) Email address for grievance redressal and other relevant details Yes htto://www. maitha nallovs.com

k) Contact information of the designated officials of the listed entity who are responsible for assisting and
handlins investor qrievances

Yes htto:l/www.maitha na I lovs.com

l) Financial results Yes http://www. maitha nal lovs.com

m) Shareholding pattern Yes rtto:/lwww.maitha nal lovs.com

n) Details o{ agreements entered into with the media companies andr/or their associates NA

o) Schedule of analyst or institutional investor meet and presentations made by the listed entity to analysts or
institutional investors simultaneously with submission to stock exchange

Yes http:llwww.maithana I Iovs.com

p) New narne and the old name of the listed entity NA

q) Advertisements as per regulation 47 (1) Yes rttp ://www. maithaloall!rys.com

r) Credit rating or revision in credit rating obtained by the entity for all its outstanding instruments Yes rttp :llwww. m a ith a n a I lovs.co n'l

s) Separate audited financiai statements of each subsidiary of the listed entity in respect of a relevant financia
v@at

Yes

As per other regulations of the LODR:

a) V/hether company has provided information under separate section on its website as per Regulation 46(2) Yes ltto://www.maithana llovs.com

b) Materiality Folicy as per Regulation 30 Yes rttp://www.maithana Ilovs.com

:) Dividend Distribution poliry as per Regulation 43A (as applicable) NA

It is certified that these contents on the website of the listed entity are correct.
_/- - .--:\

Page 1 of 3



II Annual Af,firmations
Particulars Resulation Number Somoliance status (Yes / No / NA)
lndependent director(s) have been appointed in terms of specilied criteria of independence' and/or'eligibility 15(1)rb) & 25(6) Yes

Board composition 77(7),17(1,$ e
17fiB\

Yes

Meetinp of Board of directors 77(2\ Yes

Ouorum of board meetins t7(2Al Yes

Review of Comoliance Reoorts 77(3\ Yes

Plans for orderlv succession for aooointments 77(4\ Yes

Code of Conduct 17(5\ Yes

Fees / comnensation 17(6\ Yes

Minimum Inforrnation 17(7\ Yes

Comnliance Certificate 77(8\ Yes

Risk,A.ssessment & Manasement 77(9\ Yes

Perforrnance Evaluation of Independent Directors 17(70\ Yes

Recommendation of board 17(1-t Yes

Maxirnum number of directorship 774 Yes

lornpositron of Audit Committee 18(1 Yes

Meetins of Audit Committee 1,8(2\ Yes

Composition of Nornination & Remuneration committee 19(1\ & (2\ Yes

Cuorum of Nomination and Remuneration Comrnittee 19QA\ Yes

Meetins of Nomination & Remuneration Committee 19r3A) Yes

Composition of Stakeholder Relationship Committee 20(1),20(2) and
,o() a\

Yes

Meeting of Stakeholder Relationship Committee 20 (3A) Yes

Comnnsition and role of llisk Manaqement Cnmmittee 27,1\.(2\.8\.A\ N"A"
Meetinq of [{isk Manasement Committee 2L(3A\ N.A"
Visil Merhanism 22 Yes

Policy for related party Transaction 23 (1), (1 A), (5), (6), (7 )
{, irR\

Yes

Prior or Omnibus approval of Audit Cornmiftee for all related parW transactions 23(2). {3) Yes

Anoroval for materiai related DarW transactions 23(4\ N-A.
Disclosure of related parW transactions on consolidated bas'is 23(9) Yes

omposition of Board of Directors of unlisted material Subsidiarv 24ft) N.A.
)ther Corporate Governance requirements with respect to subsidiary of listed entity 24(2),(3),(4),(s) & (6) Yes

Annuai Secretarial Comnliance Report 24rA\ Yes
Alternate Director to Indeoendent Director 25(1) N.A.
Maximum Tenure zse\ Yes

Meetine of indeoendent directors 2s(3) & (4) Yes
Familiarization of independent directors 25lf\ Yes
Declaration from Independent Director 2s(B) & (9) Yes
Directors and Officers insurance 25(10) N"A.
Memberships in Committees 26fi\ Yes
A{firmation with compliance to code of conduct from members of Board of Directors and Senior management
personnel

26(3) Yes

Disclosure of Shareholdins bv Non- Executive Directors 26@\ Yes
Policv with resDect to Oblisations of directors and senior manasement 26(2\ e.26$\ Yes

1*
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III ^Affirnnations:
Listed Entity ha appr@ed Matelial Subsidiary Poricy md ihe Corporate GwelrEce equilumts with Epet to sulLridiaty of Listed Ef,tity hde beo complie4wherevd required.

Company Secretary
a'

Date:74.04.204
P1ace: Kolkata
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