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REPORT OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS OF
MAITHAN,dI,T,OYS I,IMITED RHCOMMENDING THE AMENDEI)
COMI'OSI'TE SCHEME OF ARRANGEIIIEN'I BETWEEN MA KALYANESHWARI
FIOLDINGS PRIVATE LIMITED ("DEMERGED COMPANY OR '(TRANSFEROR
COI\IPANY") AND ANJANEY IAND ASSETS PRIVATE LIMITED ("RESTILTING
COMPANY") AND I\TAITHAN ALLOYS LIMITED ("TRANSFEREE COMPANY"
OR "COMPANY") AND THEIR RESPECTIVH SHAREHOLDERS AND
CREDI'I'ORS.

Members Present
Nft. N.K. Agarwal
Mr. Ashok Bhandari
N{r. Vivek I(aul
Mr. P. I( Venkatramani
Mrs. I(alpana Bisvzas l(undu

N on-Executive Independent Director
Non-Executive Independent Director
Non-,Executive Independent Ditector
Non-Executive Independent Director
Non-Executive Independent Ditector
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Backgrouncl:

A meeting of the Independent Directors Committee was held on May sth,2021 to considet
' and recommend the Composite Scheme of Arrangement ("Scheme") amongst

Ma I{alyaneshwati Holdings Private Limited ("MKH" or "Demerged Company" or

"Ttansferor Company") and Anjaney Land Assets Private Limited ("AI-APL" ot
"Resulting Company') and Maithan Alloys Limited ("MAL" or "Transferee Company" or
"Company") and their respective shareholders and creditors under the provisions of Section

230 to 232 read with Section 66 and other applicable provisions of the Companies &ct,201.3

("Act") read with relevant rules framed thereunder.

Based on the recommendations of the Independent Directors Committee, the Audit
Committee and the Board of Directors had approved the Scheme in their meeting held on

May 5t}r 2021.. Fwthet, the Scheme along with other documents, as tequired under the Circular

No. CFD/DIL3/CIR/2077/27 dated Match 1.0,2017, as amended from time to time and

Citcular No. SEBI/HO/CFD/DILI,/CIR/P /2020/249 dated December 22, 2020

("Citculat") issued by the Securities and Exchange Board of India ("SEBI"), was Frled with
the National Stock Exchange of India Ltd. ("NSE") and The Calcutta Stock Exchange Limited
('CSE'). The NSE was nominated as designated stock exchange fot the purposes of co-

ordinating with the SEBI.

The following documents ,n/ere placed before the Independent Directors Committee:

a. Amended &aft of the Scheme (after incorporating the revised Appointed Date and othet

consequential changes). The Scheme provides fot:

1.2.

t.3

Works : Unit-l : P.O. Kalyaneshwari . 713 369, Dist. Burdwan (West Bengal)
Unitll : E.Pl.P., Byrnihat, Dist. Ri-bhoi-793 101 (Meghalaya)

Unit-lll : Plot No. 42 & 43, APSEZ, PO. Atchutapuram, Dist. Visakhapatnam - 531
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Demerger (as defined undet the Scheme) of Real Estate and Ancillary Business

("REAB") of MI{H into AI-APL ("Part II of the Scheme"); and

)

- Amalgamation (as defrned undet the Scheme) of MI{H with MAL ("Patt III of the
Scheme")

Proposed amendment

It is ptoposed to amend and fix the Appointed Date in relation to the Scheme as opening
business hours of November 01.,2021. along with othet consequential amendments.

Futther, the proposed change in the Appointed Date including the telated consequential
changes would not hal,e any othet materialimplication

Recommendations of the trraejendent Ditector Committee

The Independent Director Committee recommends the amended Scheme to the Board of
Directors of the Company for its due considetation and approval including for approval by
the stock exchange (s), Secudties and Exchange BoarJ of India and other regulatory
authorities, as applicable.

By the order of fhe ID Committee

For Maithan Limited

Chairman

Place: I(olkata
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