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INDEPENDENT AUDITORS’ REPORT

To the Members of Salanpur Sinters Pvt, Lid.

' % Report on the Aundit of the Financial Statements

i

H

Opinion
We have audited the accompanying Financial Statements of Saihnpur Sinters Pvt. Ltd (the “Company™), which
comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss, the Statement of Changes in

FEquity and the Statement of Cash Flows for the year then ended, including a summary of significant accounting
poticies and other explanatory information (hereinafter referred to as “the Financial Statements™).

In- our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Fioancial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required ang give a true and fair view in conformity with the Indian Accounting Standards prescribed under
sgetion 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally a¢cepted in India, of the state of affairs of the Company as at 31 March 2022, the
joss, changes in equity and the cash flows for the year then ended.

Basis for Opinion

We conducted our audit-of the Financial Statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Qur responsibilities under those Standards are further described. in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
{"ICAI " together with the ethical requirements that ‘are relevant to our audit of the Financial Statements under
the relevant provisions of the Act and the Rules mereundm and we have fulfilled our other ethical rpspornsdnlmes
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obitained is sutficient and appropriate to provide a basis for our opinion on the Financial Statements, '

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report, but does not include the
Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other mformatlon and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other informiation and, in
doing so, consider whether the other information is'materially inconsistent with the Financial Statemeitts or our
knowledge obtained during the-course of our auch { or otherwise appears to be materially misstated. ‘

If, based on the work we have performed we conclude that there is a material misstaternent of this orher
information; we are required to report that fact, We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors i$ respon51ble for the matters stated in section 134(5) of the Aot with respect to
the preparation of the Financial Statements that give a true and fair view of the financial position, financial
performance, ‘including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indidn Accounting Standards
specified under section 133 of the Act, read with relevant rules issued there under.

This responsibility also includes mamtenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other

‘ uregulantles selection and application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
confrols with reference to financial statements that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.,

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and vsing the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, ot has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about. whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to isswe an auditor's report that ineludes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a materjal misstatement when it exists. Misstatements can arise from fraud or error
and are considered materiai if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements. -

As.part of an audit in accordance with SAs, we exercise professnona] judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
inisstatement resulting from fraud is higher than for one resylting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

.. Obtain an UHderstanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controt,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accountirig estimates
and related disclosures made by management. ‘

. Conclude on the appropriateness of management's use of the going concern hasis of accotutting and,
based on the audit evidence obtained, whether a matetial uncertainty exists related fo events or
conditions that may cast significant-doubt on the Company's ability to continue as a going coneern. [f -
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we conclude that a material uncertainty. exists, we are required to draw attention in our auditor's report to
the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying fransactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by ‘the Companigs (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure - A"
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(8) We have sought and obtained all the information and explanations which to the best of our knowledge and

(0)

{c}.

(d)

o

belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards specified
under Seetion 133 of the Act, read with relevant rules issued thereunder;

On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director in
terms of Section 164 (2) of the Act;

This report does not contain a statement on the adequacy of the Internal Financial Controls over Financial
Reporting of the Company and the operating effectiveness of such controls, since, as per Notification No.
G.S.R. 583(E) dated 13.06.2017 read with General Circular No, 08/2017, reporting under section 143(3)(i} of
the Act is not applicable to the Company;

With respect to the other matters to be included in the Auditers Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i

4
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i. The Company does not have any pending ltigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii. There were no amounts required to be transferred to the Inhvestor Education and Protection Fund by the
Company during the year ended 31 March, 2022,

iv. (a) The Management has represented that, to the best of its knowledge and belief, other than as disclosed
10 in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entity(ies) (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(b} The Management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or ent:ty(Jes), including foreign entity(ies) (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or prov1de any guarantee, securlty or the like
on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the Management
representations under sub-clauses (a} and (b) above, contain any material misstatement.

v. The Board of Directors of the Company has not proposed / paid any dividend for the year ended 31
March, 2022, hence, no compliance of Section 123 of the Act was necessary.

3. With respect to the matters to be included in the Auditor’s Report in accordance with the requirements of
Section 197(16) of the Act as amended, Section 197 is not apphcable 10 a private company, hence reportmg
under Section 197(16) is not required.

¢« For M Choudhury & Ca.
Chartered Acco
Firm Regisirali

tants
0. 302186E

D Choudhury
Partner
Membership No. 052066
UDIN: 22052066AFYSRO2235

Place: Kolkata
Date: 19 May, 2022




Annexure A to Independent Anditor's Report .
Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of our report to the members of SALANPUR
SINTERS PVT. LIMITED on the Financial Statements for the year ended 31 Mareh, 2022,

i. (a) (A) The Company is maintaining proper records showing full particulars, including quantitative details
and gituation of Property, Plant & Equipment.

(B) The Company dees not have any intangible assets. Accordingly, reporting under Clause 3@ (@)B) of
the Oider is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the

s records of the Company, the Company has a regular programms of physical verification of its Property,

' Plant and Equipment by which all property, plant and equipment are verified at reasonable intervals of

time. In accordance with this programme, property, plant and equipment were verified during the year. In

& our -opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties disclosed in the Financial Statements are
lield in the name of the Company as at the Balance Sheet date. ‘

(d) The Company has not revalued its Property, Plant ‘ancl Equipment during the year. Accordingly, reporting
under Clause 3(i}d) of the Order is not applicable te the Company.

(¢) Based on the information and explanations given to us, no proceedings have been initiated on or are
pending against the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988
(45 of 1988)) and Rules made thereunder, and therefore the question of our commenting on whether the

_Company has appropriately disclosed the details in its Financial Statements does not arise.

i. (a) The Company is in the business of rendering services of transportation, and consequently, does not have
any imventory. Accordingly, reporting under Clause 3(ii)(a) of the Order is not applicable to the
Company. .

s

(b) The Company has not been sanctioned any working capital limits in excess of five crore rupees in
aggregate, at any point of time. during the year, from banks and financial institutions on the basis of
security of current assets. Accordingly, reporting under Clause 3(ii)(a) of the Order is not applicable to
the Company.

iii. According to the information and explanations given to us and on the basis of our examination of the
: records of the Company, during the year, the Company has not made investment in, provided any guarantee -
or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, reporting under Clause 3(iii)[(a) to
(D] of the Order is not applicable to the Company.

iv.  According to the information and explanations given to us and based on the audit procedures conducted by

, us, the Company has neither granted any loans or made investments nor provided guarantees or securities

as specified under Section 185 and Section 186 of the Act. Accordingly, reporting under Clause 3(iv) of the
Order is not applicable to the Company. : '

v. The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified.
Accordingly, reporting under Clause (v} of the Order is not applicable to the Company.
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Referred to in paragraph 1 under ‘Report on Other Lega

SINTERS PVT; LIMITED on the Financial Statements for the year ended 31 March, 2022,

vi.-

vii.

viii.

ix.

. X,

The Central Government has not prescribed the maintenance of cost records under sub-section (1) section
148 of the Act for the business activities carried out by the Company. Accordingly, reporting under Clause
3(vi) of the Order is not applicable to the Company.

() In our opinion, the Company is generally regular in depositing the undisputed statutory dues including
Tncome Tax, Goods and Service Tax, and other statutory dues as applicable, to the appropriate authorities.
There were no undisputed amounts payable in respect of the aforesaid statutory dues in arrears as at 31
March, 2022 for a period of more than six months from the date they became payable.

(b) According to the information. and explanations given to us, there are no statutory dues including Income
Tax, Goods and Service Tax, and other statutory dues that have not been deposited with the appropriate
- authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company examined by us,
there are no transactions in the books of account that have been surrendered or disclosed as income during
the vear in the tax assessments under the Income Tax Act, 1961, that have not been recorded in the books
of account.

(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest to any lender during the year.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financiat
institution or government or government authority.

(c) According to the information and.explanations given to us and on the basis of our examination of the
records of the Company, the Company has not taken any term oans from any lender. Accordingly,
reporting under Clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on an overall examination of the Balance
Sheet of the Company, no funds were raised on short-term basis by the Company. Accordingly, reporting
under Clause 3(ix)(d) of the Order is not applicable to the Company.

(¢) During the year ended 31 March, 2022, the Company did not have any subsidiaries, associates or joint
ventures as defined under the Act. Accordingly, reporting under Clause 3(ix)(e) of the Order is not
applicable to the Company.

(f) During the year ended 31 March, 2022, the Company did not have anyiéubsidiaries, associates or joint
ventures as defined under the Act. Accordingly, reporting under Clause 3(ix}(f) of the Order is not
applicable to the Campary. A

(a) The Company has not raised moneys by way of initial public offer or further public offer (inciuding debt
instruments) during the year. Accordingly, reporting under Clause 3(x)(a) of the Order is not applicable to
the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partially
or optionally convertible debentures during the year. Accordingly, reporting under Clause 3(x)(b) of the
Order is not applicable to the Company.

| and Repulatory Requirements’ section of our report to the members of SALANPUR



Annexure A to Independent Auditor's Report
Referred to in paragraph 1 under ‘Repoit on Other Legal and Regulatory Requirements’ section of our report to the merhbers of SALANPUR
SINTERS PVT. LIMITED on the Financial Statemnents for the year ended 31 March, 2022.

xi. (&) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, carried out in accordance with the generally accepted auditing practices in India,
we have neither come across any instance of fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, carried out in accordance with the generally accepted auditing practices in India,
, & a report under Section 143(12) of the Act, in Form ADT-4, as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 was not required to be filed by us with the Ceniral Government, during
the year and upto the date of this report. Accordingly, reporting under Clause 3(xi) of the Order is not
, applicable to the Company.,

(c) According to the information and explanations given to us, there were no whistle blower complaints
received during the year by the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting
under Clause 3(xii) of the Order is not applicable to the Company.

xiii, The provisions of sections 177 of the Act are not applicable to the Company. All the transactions with the
related parties are in compliance with Section 188 of the Act, where applicable and the details have been
disclosed in the notes to the Financial Staternents as required by the applicable Accounting Standards.

xiv. The Company does not have an internal audit system and no internal audit was undertaken during the year.
Accordingly, reporting under Clause 3(xiv}(a & b) of the Order is not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its Directors or persons connected with them. Accordingly, reporting
on compliance with the provisions of Section 192 of the Act under Clause 3(xv) of the Order is not
applicable to the Conipany. .

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Agcordingly, reporting under Clause 3(xvi)(a) of the Order is not applicable to the Company.

(B) The Company has not conducted any non-banking financial / housing finance activities during the year.
Accordingly, reporting under Clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under Clause 3(xvi)(c) of the Order is not applicable to
the Company.

(d) According to the information and explanations provided to us during the course of audit, the Group (as
per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have
any CIC.

xvil. The Company has not incurred cash losses in the current and in the immediately preceding financial year.

xvili. There has been 1o resignation of the statutory auditors during the year. Accordingly, reporting under
Clause 3(xviil) of the Order is not applicable to the Company.
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Anriexure A to Independent Auditor's Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report {0 the members of SALANPUR

SINTERS PVT. LIMITED on the Financial Statements for the year ended 3| March, 2022.

Xix.

xxi.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment. of financial liabilities, other information
accompanying the Financial Statements, our knowledge of the Board of Direciors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of Balance Sheet as and
when they fall due within a period of one year from the Balance Sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all the
liabilities falling due within a period of one year from the Balance Sheet date, will get discharged by the
Company as and when they fall due.

According to the information & explanation given to us and the records of the Company examined by us,
the provisions of section 135 of the Act are not applicable on the Company. Accordingly, reporting under
Clause 3(xx) of the Order is not applicable to the Company.

During the year ended 31 March, 2022, the Company did not have any subsidiaries, associates or joint
yenturés as defined under the Act. Accordingly, reporting under Clause 3(xxi) of the Order is not
applicable to the Company.

For M Choudhary & Co.
Chartered Accountants

Firm Registration Po.

302186E

.Z!_‘

D Choudhury

Partner

Membership No. 052066

UDIN: 22052066AJVSRO2235

Place: Kolkata
Date: 19 May, 2022




SALANPUR SINTERS (P) Ltd.
Balance Sheet as at 31 March 2022

{Rs. In Thousand})

| Notes

Particulars As At 31 March 2022 | As At 31 March 2021
ASSETS -
{1) Non-Current Assets
{a}  Property, Plant and Equiprent 4 90,471.75 40,608.41
{b) Non-Current Tax Assets (Net) 5 1,039,700 2.08
{c) Other Non Current Assets 6 125,51 -
Total Non-Current Assets 91,636.96 40,610.49
|{2} Current Assets
{a) Financial Assets
(i} Trade Receivable 7 1,286.54 -
(i) Cash and Cash Equivalents 8 622.48 286.86
(i)} Other Bank Balances {other than {i) ahove) 9 - 20,017.42
(iv} Other Financial Assets 10 - 619.14
(b) Other Current Assets 11 15,015.61 -
Tatal Current Assets 16,924.63 20,923.42
Total Assets 1,08,561.59 61,533.91
EQUITY AND LIABILITIES
Equity
(a} Equity Share Capital 12 60,400.00 £0,400.00 |
{h) Other Equity 13 221.33 963.31
Total equity 60,621.33 61,363.31
Liabilities '
(1) Non Current liabilities
(a)  Financial Liabilities
‘ (I} Borrowings i4 47,000.00 -
| (b} Deferred Tax Liabilities (Net) 15 {249.55}| -
Total Non Cutrent Liabilities 46,750.45 -
{2) Current liabilities
(a}  Financial Liahilities
(i} Other Financial Ligbllities 16 1,038.91 20.00
{b) Provision 17 - 150.60
(c}  Other Current Liabilitles 18 150,90 -
Total Current Liabilities 1,189.81 170.60
Total Liabilities 47,940.26 170.60
Total Equity and Liabilities 1,08,561.59° 61,533.81

The accompanying notes 1 to 33 are an integral part of the financial statements,

In terms of our report attached.

For M Choudhury & Co.

D Chiudhury
Partner
Membership No.: 052066

Place: Kolkata
Date: 19 May 2022

For and on behalf of the Board of Directors

DIN: 00339855

Sudhar{shu Agarwaila

Director
DIN: 00339679




SALANPUR SINTERS (P) Ltd.

Statement of Profit and Loss for the year ended 31 March 2022

~ (Rs. In Thousand)

Year Ended 31

Year Ended 31

Particul Not

articutars 9% | March2022 | March 2021
Income
Revenue From Operation 19 13,170.60 -
QOther Income 20 389.02 1,149.05
Total Income 13,559.62 1,149.05
Expenses
[Finance Cost 21 1,152,596 -
Vehicle Maintenance Expenses 22 11,222.04 -
Depreciation and amortisation expense 23 2,003.06 -
Other Expenses 24 173.09 85.15
Total Expenses 14,551,15 85.15
Profit/{Loss) Before Tax _ (991,53} 1,063.90
Tax Expenses .
(a) Current Tax - 236.79 |
(b) Deferred Tax {249.55) 30.98
Total Tax Expenses (249.55) 267.77
Profit/(Loss) for the year {741.98) 796.13
Total Comprehensive Income for the year {741.98) 796.13
Earnings Per Share
(1} Basic {in Rs.) 25 (0.12} 0.13
{2) Diluted {in Rs.) 25 (0.12) 0.13

The accompanying notes 1 to 33 are an integral part of the financial statements.

In terms of our report attached.

For M Choudhury & Co.
Chartered Accountants
FRN.: 3021 6E

oudhury
Partner
Membership No.: 052066

Place: Kolkata
Date: 19 May 2022

For and on behalf of the Board of Directors

Subodh{Aghrwalla

irector
PIN: 00339855

(‘?NM

Sudhanshu Agarwalla

Director
DIN: 00339679
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SALANPUR SINTERS (P} Ltd,
Cash Flow Statement for the year ended 31 March 2022

(Rs. In Thousand)

Particulars Year Ended 31 Year Ended 31
March 2022 March 2021
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit / {Loss} Before Tax {991.53) 1,063.90
Adjusted for:
Depreciation 2,003,086 -
Interest Income {389.02) {1,149.05)
1,614.04 {1,149.05)
Operating Profit before Working Capital Changes 622,51 (85.15)
Adjusted for;
Trade and Other Receivahles (16,427.67) -
Trade and Other Payahles 1,169.81 (33.01)
Borrowing 47,000.00 -
31,742.14 (33.01)
Cash Generated from Operations 32,364.65 (118.16}
Income Tax Paid 1,188.23 86.18
NET CASH FROM OPERATING ACTIVITIES (A) 31,176.42 (204.34)
B, CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipmient {51,866.40) -
Interest Income Received 1,008.18 674.14
Investments in Fixed Deposits 20,017.42 (393.01) |
NET CASH USED IN INVESTING ACTIVITIES {B) {30,840.80} | 281.13
C. CASH FLOW FROM FINANCING ACTIVITIES
NET CASH FROM FINANCING ACTIVITIES (C) - -
Net Increase/{Decrease) in Cash and Cash Equivalents {A+8+C) 335.62 76.79
Cash and Cash Equivalents at the beginning of the year 286.86 210.07
Cash and Cash Equivalents at the end of the year 622.48 286.86

The above Cash Flow Statement has been prepared under the "Indirect Method
Standard

The accompanying notes 1 to 33 are an integral part of the financial statements.
In terms of our report attached.

as set out in the Indian Accounting

For and on behalf of the Board of Directors

For M Choudhury & Co.

Chartered Accounranis
FRN.: 302185

D Choudhury
Partner
Membhership No.: 052066

Place: Kolkata
Date: 19 May 2022

rwaﬂa
Director

DIN: 00339855

vl

Sudhanshu Agarwalla

Director
DIN: Q0339679



SALANPUR SINTERS (P] Ltd.
Statement of Changes in Equity for the year ended 31 March 2022

a. Equity Share Capital

{Rs. In Theusand)

Pa_rtic;ll'-ar"s B _ Note Amount

Eqjuity Shares of Rs. 10 each Issued, Subscribed and Fully Paid

As At 1 April 2020 60,400 |

Issue of share capital - |
12

As At 31 March 2021 60,400

I;sue of share capital -

A(s At 31 March 2022 60,400

b. Other Equity

Particulars Retained Earnings | Total

As At 1 April 2020 167.18 167.18

Profit/{Loss) for the year 296.13 296.13 |

As At 31 March 2021 963,31 |- 963.31

Profit/(Loss) for the year (741.98) (741.98)

As At 31 March 2022 221.33 22133

3

The accompanying notes 1 to 33 are an integral part of the financial statements.

In terms of our report attached,

For and on behalf of the Board of Directors

For M Choudhury & Co,
Chartered Accounganys

Partner
Membership No.; 052066

Place: Kolkata
Date: 19 May 2022
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-D irector
DIN: 00339855

&AEM/C

Sudhanshu Agarwalla
Director

DIN: 00339679
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SALANPUR SINTERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2022

Corporate Information

Salanpur Sinters Private Limited (the ‘Company’) was incorporated on 07 November, 2012 for export,
import, production, trading, distribution and dealing of metal and/or minerals. The Company is also
engaged in transportation business.

Basis of Preparation of Financial Statements

Statement of Compliahce

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind
AS) notified under section 133 read with Rule 4A of the Companies (Indian Accounting Standards) Rules,
2015, Companies {Indian Accounting Standards) Amendment Rules, 2016, as amended, and other
pravisions of the Companies Act, 2013 ("the Act").

Basis of Measurement

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India {Indian GAAP), including the Accounting Standards {Ind AS) notified under the relevant
provisions of the Companies Act, 2013.

These financial statements have been prepared on accrual basis under historical cost convention. The
accounting policies are consistently followed by the Company.

Use of Estimates and Judgments

The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events} that the Company believes to be reasonable under the
existing circumstances. Actual results may differ from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected.

The said estimates are based on the facts and events, that existed as at the reporting date, or that
occurred after that date but provide additional evidence about conditions existing as at the reporting
date.

Functional Currency and Presentation Currency )
The functional and presentation currency of the Company is Indian Rupees

Current and Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule Ill to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 moanths for the
purpose of current and non-current classification of assets and liabilities

Deferred tax assets and liabilities are classified as non-current only.

s

")

e
15

e

for™ .



SALANPUR SINTERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2022
Significant Accounting Policies

Property, Plant and Equipments

Property, plant and equipment are stated at their cost of acquisition, installation or construction (net of
Cenvat credit and other recoverable, wherever applicable) less accumulated depreciation, amortisation
and impairment losses, if any, except freehold land which is carried at cost.

The cost of property, plant and equipment comprises its purchase price, including inward freight, import
duties and non-refundable purchase taxes, and any cost directly attributable to bringing the asset to
working condition and location for its intended use. Stores and spare parts are capitalised when they
meet the definition of property, plant and equipment.

If significant parts of an item of property, plant and equipment have different useful life, then they are
accounted for as separate items {major components) of property, plant and equipment. tikewise,
expenditure towards major inspections and overhauls are identified as a separate component and
depreciated over the expected period till the next overhaul expenditure.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(i) Financial Assets -

» Recognition and Initial Measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Transaction costs directly attributable to the acquisition of financial assets at fair value through
profit or loss are recognised immediately in the Statement of Profit and Loss.

» Classificatioh and Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
. Debt Instruments at Amortized Cost;
e Debt Instruments at Fair Value Through Other Comprehensive Income (FYOCI);
e Debt Instruments at Fair Value Through Profit or Loss (FVTPL); and
e Equity Instruments measured at Fair Value Through Other Comprehensive Income (FVOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

»  Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and

rewards of ownership of the asset to another entity.




SALANPUR SINTERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2022

¥ Impairment of Financial Assets

The Company assesses at the end of the reporting period whether a financial asset or a group of
financial assets is impaired. Ind AS — 109 requires expected credit losses to be measured through a loss
allowance. The Company recognises lifetime expected losses for all contract, assets and/ or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expected credit
losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal
to the life time expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition.

{ii) Financial Liabilities

> Recognition and Initial Measurement
Financial liabilities are initially measured at fair value. All financial liabilities are recognised initially at fair
value and, in the case of financial liabilities at amortised cost, net of directly attributable transaction
costs. The Company's financial liabilities include trade and other payables and borrowings including
bank overdrafts and derivative financial instruments.

»  Subsequent Measurement
Financial liabilities are measured subsequently at amortized cost or FVTPL.

» Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another fram the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

» Offsetting financial instruments
Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when there is
a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the counterparty.

Revenue Recognition

Revenues are measured at fair value of the consideration received or receivable, net of returns and
discounts to customers. Revenue from the sale of goods includes duties which the Company pays as a
principal but excludes amounts collected on behalf of third parties.

a) Freight Charges is recognized at the time when services are performed and there exists reasonable
certainty of ultimate collection of the service consideration.
Sales are exclusive of taxes and duties wherever applicable and net of returns, elaims and
discounts.

b) Interest income is recognized proportlonately on time proportion basis using the effective interest
rate method.




SALANPUR SINTERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2022

¢} For all financial instruments measured at amortised cost, interest income is recorded using the
effective interest rate {EIR), which is the rate that exactly discounts the estimated future cash
payments or receipts through the expected life of the financial instrument to the gross carrying
amount of the financial asset. :

Tax Expense

Income tax expense represents the sum of current tax and deferred tax. Tax is recognised in the
Statement of Profit and Loss, except to the extent that it relates to items recognised directly in equity or
other comprehensive income. '

a) Current Tax :

The current tax is based on taxable profit for the year under the Income Tax Act, 1961. Current tax
assets ahd liabilities are measured-at the amount expected to be recovered from or paid o the taxation
authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance Sheet
date.

b) Deferred Tax .

Deferred tax is recognized on all temporary differences between the tax bases of assets and liabilities
and their carrying amounts in the Company’s financial statements except when the deferred tax arises
from the initial recognition of goodwill or initial recognition of an asset or liability in a transaction that is
not a business combination and affects neither the accounting nor taxable profits or loss at the time of
transaction. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the period in which the liability is settled or the asset realised, based on tax rates {and tax laws) that
have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused
tax credits and unused tax losses to the extent it is probable that future taxable profits will be available
against which the deductible temporary difference, the carry forward of unused tax c¢redits and unused
tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and is adjusted to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax assets and liahilities are offset when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalent includes cash
on hand, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of Cash, Cash at Bank, and Bank overdraft and which are subject to an
insignificant risk of changes in value. Bank overdrafts are shown within borrowings in current liabilities
in the Balance Sheet.
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SALANPUR SINTERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2022

- Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows are segregated into operating, investing and financing activities.

Provisions, Contingent Liahilities and Contingent Assets

Provisions

Provisions are recognized when the Company has a present obligation {legal of constructive), as a result
of a past events, and it is probable that an outflow of resources will be required to settle such an
obligation and the amount can be estimated reliably. If the effect of the time value of money is material,
provisions are determined by discounting the expected future cash flows to net present value using an
appropriate pre-tax discount rate,

Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made. Contingent Liabilities are not recognized but disclosed in the financial statements
when the possibility of an outflow of resources embodying economic benefits is more.

Contingent Asset
Contingent assets are not recognized but disclosed in the financial statements when an inflow of
economic benefits is probable.

Earnings Per Share .
The Company presents basic and diluted earnings per share (EPS) for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the Company
by the weighted average number of equity shares outstanding during the year.

Diluted EPS is determined by adjusting the profit or loss attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding for the effects of all dilutive
potential equity shares.

Critical Accounting Estimates, Assumptions and Judgments

The preparation of the financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liahilities, income, expenses, and disclosures of contingent assets and
liabilities at the date of the financial statements and the results of operations during the reporting
period end. Although these estimates are based upon management's best knowledge of current events
and actions, actual results could differ from these estimates.

SORUE
i N,



[C]

SALANPUR SINTERS PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2022

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

The estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed in the paragraphs
that follow.

{i) Contingencies and Commitments

In the normal course of business, contingent liabilities may arise from litigation, taxation and other
claims against the Company. Where an outflow of funds is believed to be probable and a reliable
estimate of the outcome of the dispute can be made based on management's assessiment of specific
circumstances of each dispute and relevant external advice, management provides for its best estimate
of the liability. Such liabilities are disclosed in the notes but are not provided for in the financial
statements.

Although there can be no assurance regarding the final outcome of the legal proceedings, the Company
does not expect them to have a materially adverse impact on the Company’s financial position or
profitability.

{ii) Fair Value Measurements and Valuation Processes

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes,
In estimating the fair value of an asset or a liability, the Company uses market-ohservable data to the
extent it is available. Where Level 1 inputs are not available, the Company engages third party, where
required, to perform the waluation. Information about the valuation technigques and inputs used in
determining the fair value of various assets and |1abl|ltles are disclosed in the notes to the financial
statements. *

fifi) Recognition of Deferred Tax Assets for Carried Forward Tax Losses and Unused Tax Credit
The extent to which deferred tax assets cah be recognised is based on an assessment of the probability
of the Company's future taxable income against which the deferred tax assets can be utilised, In
addition significant judgement is required in assessing the impact of any legal or economic limits.
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SALANPUR SINTERS {P) Ltd.
Notes to Financial Statements tor the year ended 31 March 2022
{Rs. In Thousand)

[} Property, Plant and Equipment Freehold Land Vehicles | Total
Gross Carrying Volue o ) i

As At 1 April 2020 40,608.41 - 40,608.41
Additions - - -
Sale/Dediction - * -
As At31 March 2021 43,608.4], - 40,608,41
Additions 559,85 51,306.5% 51,866,40
$ale/Deduction - . N
As At 31 March 2022 41,168 26 51,306.55 92,474.81

Accumulated Depreciation
As At 1 Aprit 2020 - - -

Charge for the year - - -
Sale/Deduction - R .
As At 31 March 2021 T S - .
Charge for the year - 2,003,086 2,003.06
Sale/Deduction - - -
As At 31 March 2022 = 2,003.06 " 2,005.06
. Net Block J
As At 3% March 2022 41,158.26 49,303.49 90,471.75
As At 31 March 2021 ___40,608.41 - 40,608.41
{4.1) : The Company has nat revaiued any of its Propérty, Plant & Equipment during this yaar. j )
{5) Non-Current Tax Assets [Net} As At3l 43 At 51
March 2022 | farch 2021
Advance Tax (Net.of Provisions) . 1,039.70 | ‘ 2.08
_1,039.70 2.08
{6) Bther Non Curvant Assets As At 31 As At 31
March 2p22 ¢ March 2021
Capital Advances 125,51 -
_125.51 -
As At 31 As At 31

March 2022 |, March 2621

(7} Trade Receivahle

Unsecured , Considered good
Trade Receivables 1,286,54 -

T1.286.54 -

Trade Receivables Ageing Schatlule
) Afeing of Trade Recelvables as at 31st Mareh, 2022

Particutars I Not due Lossthan® | B menths -1}, years 2.3 years Worathan 3 | popy
months year . Years

Trade Receivablés - Billed
Grogs Carrying Amount

| (@ Undisputed
“Trads racéivabigs 1,286.54 | - - - - - 1,288.54
wgunsidered good

{if) Undisputed
Trade
|Receivables ~
which fave - - - - - - . -
'significant
increzse in crecit
fisk

{iif) Undisputed
Trade
Receivables
~cridil impaired
{iv) Oisputed
Trade
Ragaivables—can
sideyad good
{v) Disputed
Trade
Reogivables -
which have - - - - - - -
significant [
Increasd in credit
risk
(i) Dispuled
Trade
Receivables -
credit impaired . .
Total Gross 1,286.54 - - - - - 1,286.54
Expected Loss (%) ] N j ] i -
Credit Logs Atlowaice . o -

Neat Carrying Value . i ; 1,286.54
Ttadé Receivables - Unbilled | . -
Total Trade 1,286.54 1 " . - - - | 1,266.54

Regelvables

2) There was no Trade Raceivables as on 3ist:March, 2021 and hence, the apeing schiedule as an 31st March,2021 is not applicable.




SALANPUR SINTERS (P) Ltch.
Notes te Financlal Statements tar the year ended 31 arch 2022
ll_ts‘ In Thousand)

18) Cash and Cash Equivalents As At 31 As Ar3i
Mayeh 2022 | Mareh 2021
Lashon Hand 329.98 129.98
Balance with Banks.
-In current Accounts 292,50 156,88
622.48 286.86
' As At 31 As At 31
9 Other Bank Bal, ther th te 8 ab
(9 er Bank.Balances {ather than note 8 a mfe} March 2032 | March 2021
Bank Deposits with maturity. of more than 3 menths and up te 12 months - 20017.42
- [ TT0017 A
(10} Other Current Financial Assets As At 31 As At 31
March 2022 | March 2021
Interest Accrued on Bank Deposits - 519.14
I - 519.14
N - .
{21} Other Current Asset AsAL3l As Ardl
Mareh 2022 | March 2021
Unsecured, Considered Good
B . . |{i) Advances other than capltal advances
. Advance Paid to Suppliers 637.02 -
(i) Others
Balance with Statutory/Gevernment Authorities 14,308.47 -
Others . 78.12 -
15,015.61 -
Notes :-

a)There are no advances to directars or other officers of the Company or any of them either severally or jaintly with any other persois
or advances to firms or private companies respectively in which any director is a partner or a director or a member.

{12) Share Capital

As-At 31 March 2022 As At 31 March 2021
Particulars Amount Amount
Nos. (Rs. n Nos, (Rs. In
Thousand) Thousand)
" | Autherised Share Capital
Equity Shares of Rs, 10/~ each 70,00,000 70,000.00 | 70,00,000.00 70,003.00
Issued, Subscribed and Pald-up Share Capital
Equity Shares of Rs. 10/- each 60,40,000 60,400.00 | 60,40,000.00 E0,400.00
a) Reconciliation of number-of shares
As at March 31, 2022 As at March 31, 2021
Particulars Number of Amount Number of Amount
shares shares
Equity Shares .
Opening Balances 60,40,000 60,400.00 60,409,000 60,400.00
Add : Shares [ssued during the year - : - - -
Closing Balancas 60,40,000 | 60,400,900 60,40,000 60,400,00

b} Rights, Preferences and Restrictions attached to Equity Shares

The Company has only ene tlass of equity share having a face value of Rs, 10/- per share with one vate per equity share. The dividend
praposed by baard of directors is subject to appraval of the sharehalders in the ansulng annual general meeting, except in case of
interim dividend.

Iy the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,

after settling of all outside liabilities. The distribution will be n proportion to the number of eauity shares held by the shareholders.
c) Shares held by Holding Company and Subsldiary of HoldIng Company

. As At 31 March 2022 | As At 31 March 2021,
Name of Shareholders -
Nos. % of holding Nos. % of holding
Maithan Alloys Ltd.* 60,40,000 |  100.00% 60,40,000 | 100.00%
* Including 06 Shares held by its Neminges.
d) Details of shareholders halding more than 5% shares in the Company
’ ‘As At 31 March 2022 As At 31 March 2021
" & of S| -
Narns of sharehalders Nos, % o halding Nas. % of holding
Maithan Alloys Ltd. 60,40,000 100.00% 60,40,000.00 1.090 |
¢] Share Holding OF Promoters
As At 31 March 2622 )
% Change during the Year
S No. Promoter Name No.of Shares | 0% 19tal ¢ §
. Shares
1 Malthan Alloys Ltd. 1,10,00,000 100% 0%
1,10,00,000 10056 0%
As At 31 March 2021
i % Change during the Year
51, No. Promater Name Neo. of Shares % of Total B 2
Sharas
1 Maithan Alloys Ltd, 1,10,00,000 100% 0%
1,10,00,009 100% 0%
{12.1) As per records of the company, Including its register of shareholders/members and other declaration raceived from shareholders
regarding beneficial interast, the ahdve sharcholding represent both legal and beneficlal ownership.
{13) Other Equity
Particular As At31 As At 31
March 2022 | March 2021
Retained Eamings:
Opening Balance 963.31 167.18
Add: Prafiti{L.oss) for the yaar [741.58) 786,13
Closing Balanca 221,33 983,31
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SALANPUR SINTERS (P) Ltd.
Notes to Financial Statements for the year ended 31 March 2022

(Rs. In Thousand)

N AsAt31 March | AsAt31March
{14} Borrowings - Non Current 2022 2021
Unsecured, Considered good
Loans from related parties (Refer note no. 31) 47,000.00 -
47,000.00 .

Notes -

a) The loan has been taken from the Holding Company, repayable on demand at an interest rate of 7% p.a. for the purpose of starting

a new business of transportation of ferro alloys minerals/ raw materials.

' L As At 31 March | As At 31 March
{15) Deferred Tax Liabilities (Net) 2022 2021
beferred Tax Liabilities
.- Property, Plant and Equipment 1,432.79 -
|Deferred Tax Assets
-Business Loss 1,682.34 -
(249.55) -
N As At 31 March As At 31 March
(16) Other Current FII’]?I’!CIE[ :lébllltles 2022 2021
Interest accrued on Borrowings 1,037.66 -
Liabilities for Expenses 1.25 -
Others - 20.00 |
1,038.91 20.00
As At 31 March As At 31 March
; Liabiliti i
1 (17) Furrent Tax Lia .| itias 2022 2021
Provision for Tax [Net of Advance Tax) - 150.60 '
- 150.60
- o As At31 March | AsAi31March
{18) Others Current Llabllltle§ 2022 2021
Statutory Dues 123.40 -
Others 27.50 -
150.80 -
1 March As At 31 March
{19) Revenue From Operation As At 31 Marc s At 31 Marc
_ 2022 2021
Sale of Services( Refer note 30} 13,170.60 -
13,170.60 -
Year Ended 31 Year Ended 31
(20) ~ Other Income March 2022 March 2021
Interest Income .
Bank Deposits 389.02 1,149.05
3539.02 1,149.05 |




SALANPUR SINTERS (P) Ltd.

Notes to Financial Statements for the year ended 31 March 2022

{Rs. In Thousand)

'.”" o Year Ended 31 Year Ended 31
21) Fi Cost
(_ ) ~ ln?nce _ o.s B March 2022 March 2021
Interest On Borrowings( Refer note no. 30} 1,152.96 -
1,152.96 -
' Year Ended 31 Year Ended 31
22} Vehicl int Ex o
( . } Vehicle Maintenance Expenses March 2022 Narch 2021
- |Vehicle Running Expenses 2,376.04 -
Toll Charges 829.98 -
Fuel & Lube Qi 8,016.02 -
11,222.04 -
Year Ended 31 Year Ended 31
2 D iati d rtisation expenses '
123) Depreciation and amartisation exp March 2022 March 2021
|Depreciation on property, plant and equipment 2,003.06 -
 2,003.06 -

' Year Ended 31 Year Ended 31
(24)  Other Expenses March 2022 March 2021
Bank Commission and Charges 24.88 | 0.67
Professional Charges 90.01 37.40
Rates and Taxes 4.90 4.90
Printing & Stationery 9.00 -
Auditors Remuneration

- Statutory Audit Fee 7.50.| 3.85
Salary - 33.33
General Expenses 36.80 -

173.09 85.15
. . As At 31 March As At 31 March
{(25) Earnings Per Share (EPS) 2022 2021
i) Profit attributable to ordinary equity holders (741.98) 796.13
i) Weighted average nu!'nber of equity shares used as denominator for calculating Basic 60,40,000 60,40,000
EPS
i) Weighted average potential equity shares - -
iv) Total weighted average number of equity shares used as denaminator for calculating 60,40,000 60,40,000
Diluted EPS
v) Basic Earnings Per Shares (0.12) 0.13
vi) Diluted Earnings Per Share (0.12) 0.13
vii) Face Value Per Equity Share 10.00 10.00




SALANPUR SINTERS (P) Ltd.
Notes to Financial Statements for the year ended 31 March 2022

(26) Tax Expenses
) . {Rs. In Thousand)
N . As At 31 March | As At 31 March
{26.1) Amount ;ecogmsed in Profit or Loss ) i 2022 2021
[Current Tax: - ' ' ) ' '
Income Tax for the year - 236.79
» |Charge/(Credit) In respect of Current Tax for earlier years - -
. Total Current Tax - 236.79
Deferred Tax:
Origination and Reversal of Temporary Differences ' (249.55) 30.98

K Impact of change in tax rate - -
" Charge in respect of deferred tax for earlier years

Total Deferred Tax 7 (249.55)’ 30.98

Total Tax Expenses ) ] _(249.55) 267.77

. - : ~TAs At 31 March| As At 31 March
26.2 Reconcma\.t.lon of effective tax rate 3 _ ) | 2022 _ 2021

The income tax expense for the year can be reconciled to the aceounting profit as follows: i

Profit before tax (991.53} 1,068.60

fncome 1ax expense calculated @ 25.168% (2020-21: 25,168%) {249.55) 236.79

Expenses disallowed - -
Effoct of tax relating to expenses allowed on payment basis - -
Effect of income not taxable - .
Tax at differential rate

Crigination and Reversai of Temporary Differences (249.55) 30.98
|Other differences 1 248,55 -

Tax expenses ) ) _ {249.55) 267.77

Effective Tax Rate _ _ 397.33% 39?._32%

28.3 Movements in Deferred Tax (Liabilities) / Assets
The Company has accrued significant amounts of deferred tax. Significant companents of Deferred tax assels & (liabilities)
recognized in the Baldnce Sheel are as follows:

. Falr Value of I
Particulars PPE Einancial Instrument MAT i Total
As At 1 April 2020 - : - 30,08 30.98
(Charged) / credited to :
{ - Profit or Loss - - (30.98) (30.98)
- Other Gomprehensive Income ) - - | ]
) As At 31 March 2021 - -1 - -
(Charged) / credited to
- Profit or Logs 1,432.79 (1,682.34) | (249.55)
- Other Comprehensive Income ) - - - -
As At 31 March 2022 1,432.79 {1,682.34) - (249.55)




SALANPUR SINTERS (P} Ltd,
Notes to Financial Statements for the year ended 31 March 2022

{27) Flnanclal Risk Mahagement
The Company has a system-based approach to risk management, anchored to policies and procedures and Internal financial controls aimed at ensuring

early identification, evaluation and management of key financial risks (such as market risk and liquidity risk) that may arise as a conseguence of its
business operations as weil as its investing and financing activities.

Accordingly, the Company's risk management framewaork has the objective of ensuring that such risks are managed within acceptable and approved
risk parameters in a disciplined and consistent manner and incomplidnce with applicable regulation. It also seeks ta drive accountability in this regard.
The Company's financial liabilities includes. other financial fiabilities. The main purpose of these financial liabilities Is to finance the Company's
operations. The Company's principal financlal assets Include Cash and Cash Equivalents and Interest Accrued orr Bank Deposits.

Risk S Exposure arising from Measurament | Management
Liquidity Risk Financial liabilities that are settled by delivering Cash or |Cash flow Projecting cash flows and considering
' angther Financial Asset. forecasts the level of liquid assets necessary to

meet the liabilities

The Board of Directars reviewed policies for managing each ef these risks which are summarised below;-

(b) Liguidity Risk

Liguidity risk is the risk that an entity will encounter difficulty in meeting obligations assoclated with financial liabliities that are settled by delivering
cash or another financial asset.

Prudent Jiquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amaunt of committed credit facilities o meet phligations when due. Due to the nature of the underlying busingss, the Company maintains sufficient

cash and liauid investments available to meet its oblieation,
Management monitors rolling forecasts of the Company’s liquidity position (comprising the undrawn borrowing facilities below) and cash and cash

equivalents on the basis of expected cash flows, The management also considers the cash flows projection and level of liquid assets necessary to meet
these on a regular basis,

The Company remains commiitted to maintaining a healthy liquidity, gearing ratfo, deleveraging and strengthening the financial position. The maturity

- profile of the Company's financial liabilities based on the remaining period from the date of Balance Sheet to the contractual maturity date is given in

the table below. The figures reflect the contractual undiscounted cash obligation of the Company,
{Rs. In Thausand)

— TR T and Z | Between 3
Particulars less than 1 year etwp..e.n gnd etween 2and 3 > 5 years Total
. years yaars

As At 31 March 2022
| Borrowings ] -1 - 47,000.00 - 47,000.00
Other Financial Liabilities 1,038.91] - - _ - 1,038.91
[ Total _ ) 1,038,91 - 4?,00_0.‘00- - _ 48,038,91
As At 31 March 2021
Other Financial Liabilities 20.00 - - - 20.00
Total 20,00 ) I - _ - 20.00

{(28) Capital Mlanagement

The Company’'s objectives when managing capital is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to
support its business and pravide adequate return to shareholders through continuing growth. The Company's overall strategy remains unchanged from
previous year,

The Compariy's capital management is intended to create value for shareholders by facilitating the meeting of long-term and shert-term goals of the
Camipany. The Campany sets the amount of capital required on the basis of annual business and long-term operating plans which include capital and
ether strategic investments.

The funding requirements are met through a mixture of equity, internal fund generation and other non-current borrowings, The Company’s policy is to

use current and nen-current borrowings to meet anticipated funding requirements.
The Company monitors capital oh the basis of the gearing ratic which is net debt divided by total capital (equity plus net debt) . The Company is not

subject to any externally impased capital requirements. In ofder to maintain or adjust the capital structure, the company may adjust the amount of
dividends pald to shareholders, return capital to shareholders or issue new shares .

5 T}&"!UM\
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Notes to Finaneial Statements for the year ended 31 March 2022

(29) Disclosures on Financial Instruments
This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are {(a) recognised and measured at fair value and (b} measured at amortised cost and for

which fair values are disclosed in the financial statemenits.
The details of significant accounting policies, including the criteria for recognition, the basis of measuremant

and the basis on which income and expenses are recognised, in respect of each class of financial asset,
financial liability and equity instrument are disclosed in note 3 to the financiat statements.

Categories of Financial Instruments (Rs. In Thousand)
Particulars ' ' ' Note | ASAt31 March | As At 31 March
2022 2021
Financial Assets
a) Measured at Amortised Cost
i} Trade Receivable 7 1,286.54 -
ii} Cash and Cash Equivalents 8 622.48 286.86
iiif Other Bank Balances 9 - 20,017.42
iv) Other Financial Assets 10 - - §18.14
Total Financial Assets 1,909.02 20,923.42
Financial Liabilities
a) Measured at Amortised Cost
i} Borrowings 14 47,000.00 -
ii} Other Financial Liabilities 16 1,038.91 20.00
Total Financial Liabilities 48,038.91 20.00

(i) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that.are {a) recognised and measured at fair value and (b} measured at amortised cost and for
which fair values are disclosed in the financial statements. To provide an indication about the reliability of the
inputs used in determining fair value, the Company has classified its financial instruments into the three
ievels prescribed underthe accounting standard.

Level 1: Level 1 hierarchy includes financial instruments measured using guoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using
valuation technigues which maximise the use of observable market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument
is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3.

(ii) Valuation Technique used to determine Fair Value

Specific valuation technigues used to value financial instruments include:

* the fair value of all assets and liabilities

+ the fair value of the financial instruments is determined using discounted cash flow analysis.

The carrying amounts of all other financial assets and financial liabilities are considered to be the same as
their fair values, due to their short-term nature.

(iii) Significant Estimates

The fair value of financial instruments that are not traded in an active market is determined using valuation
technigues. The Company uses its judgement to select a variety of methods and make assumptions that are
mainly based on market conditions existing at the end of each regorting peried. For details of the key
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{30} Financial Rafios

Tha ratios as per the latest amenidment to Schedule Ill are as belows:

Year Ended 31

. Year Ended 31 o Reason for Variance
S No. Ratios March 2022 | March 2021 % Varlance for shove 25%
Current ratio Decrease in ratio ls

(%) [(Total current assets/Current liabilities) 14,22 122.64 -88% dug to interest on
[Current liabilities: Total cusrent liabilities - Current maturities of non-current borrowings and lease obligations] berrowing
Net debt equity ratio
(Net debt/Average equity) This is due to loan

@ [Net debt: Non-current borrowings + Currenit borrowings + Non-current and current faase llabilities - Currant 077 R 100% taken frem its holding
investrments - Cash and cash equivalents - Other balances with banks (including non-current earmarked ’ company Maithan
balances}] Alloys Limited
[Equity; Equity share capitat + Other eauity + Hybrid perpetual securities}

Debt service coverage ratin
{Earning available for debt service/{Nat finance charges + Interest income from group cermpanies + Scheduled
* | principal repayments of nor current barrowings and lease obligations (excluding prepayments) during the This is due to loan
| period)) 5 taken from its holding
@ [Eaming available for debt service: PAT + Non cash operating Expenses lika depreciation and other 286 o.a 763.04% company Maithan
amortisation + other adjustment like loss on sale of Fixed Assets + Net finance charges] Alloys Limited'
++ |[Net finance charges: Finance costs (excluding interest on current borrowings) - Interest income - Dividend
income from current investments - Net-gainfloss) on sale of current investments]
The Cempany has
Return on Equity (%) started ils business

() |(Profit after tax (PAT)/Average Equity) -1.22% 1.30% -194% during the current F.Y,
[Equity: Equity share capital + Other equity + Hybrid perpetual securities] 2021-22 only, which

has impacted profit.

(5] [Inventory turnover ratio (in days) - - N
{Average inventory/Sele of products in days)

)] The Gompany has
Debtors turnover ratio {in days) 15.65 100% started its business
(Average trade receivables/Turnover in days) ’ : ¢ during the current F.Y.
[Turnover: Revenue from operalions] 2021-22.

(7} |Trade payables turnover ratio (in days) - - -

(Average Trade Payables/Expenses)

[Expenses: Total Expenses - Firance Cost - Depreciation and Amortisation Expanse — Employee Benefit

Expenses In respect of Retirement Benefits — Cther expenses with respect to Royally, Rates & Taxes, Provision

for Doubtful Detits & Advances, Provision for imipajiment and Foreign Exchange Gain/l.oss|

Net capital turnover ratio (in days) The Company has
(Average working capltal/Turmover) started its business

(8) {[working capital: Current assets - Current liatilitles) [Current liakiflities: Total current liabilities - Current 1.19 - 100% during the current F.Y.
maturitles of long~tenm debt and leases] 2021-22 only, which
[Turmover: Revenue from operations] has impacted profit.

The Company has
Net profit ratio (%) started ifs business

{8)  [(Net profit aiter ax/Tumover) -5.63% 0.00% -100% guring the current F Y. |

{Turneover: Revenus from operations] 2021-22 only, which

has impacted profit.
Return on Capital Employed {%)
(EBIT/Average capital employed) The Company has
|[Gapilal Employed; Equity share. capital + Other equity + Hybrid perpetual securities + Non current horrowings + started ils business

{10} {Current borrowings + Current malurities of kang-term debt and leases + Deferred tax liakilities] -0.21% -0.14% 53% during tha current F.Y.

[EBIT: Profit before taxes +/(-) Excepticnal items + Net finance charges] 120214-22 only, which

[Net finarice charges: Finance costs - Interest income - Dividend income from current investments - Net gair/ has impacted profit.

{loss) on sale of curent investments] ]

" |Return on investment (%} e )

{ .i) {Interest income on fixed deposit, bonds + dividend Income + profit on sale on investmenis caried al FVTPL # % 5.74% -100% I?;;::::;z;rt:tumy

fair valuation gain of investrnent carried at FvTOLI) / (Current Invrestment + Non Gurrent Investment + Cther
bank bafances)

during the year
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{31) Related Party Disclosures
a) Name of the Related Parties and Description of Relationship:
I Ultimate Holding Company
1 Ma Kalyarieshwari Holdings (P} Ltd.
Il Holding Company
1 Maithan Alloys Ltd.
Il Fellow Subsldiary Companles
1 AXLExploration {P) Ltd.
2 Anjaney Minerals Ltd.
3 Maithan Ferrous Private Limited
4 Impex Metat and Ferrg Alloys Ltd.

IV Key Managerial Personnel Designation

1 Mr. Subodh Agarwalla Director

2 Mr. 5udhanshu Agarwalla Director

Vv  Key Managerial Personnel of Holding Company

1 M5 C Agarwalla Chairman and Managing Director

2 Mr. Subodh Agarwalla Whole-time Director and Chief Executive Officer
3 Mr., Parasanta Chattpodyay Non-Executive Director

4 Mr. Srinivas Peddi Non-Executive Director

VI Enterprises over which Key Managerial Personnel [of Holding Company) are able to exercise significant influence
1 BMA Foundation

b Transactions during the year with related parties ) [Rs. In Thousand)

. Transactions Balances
SI. No. Types of Transactions

2021-22 2020-21 2021-22 2020-21

1 |Advances Recelved

Holding Company

Mazithan Alloys Ltd. 47,000.00 - 48,037.66 -
2 |Rendering Services

Holding Company

Maithan Alloys Ltd, 13,170.60 - 1,286.54 -

3 |Interest Paid
Maithan Alloys Ltd. 1,152.96 - - -
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{i} No proceedings have been initiated ar pending against the Company for holding any Benami property under the Benami Transactions
[Prohibition) Act. 1988 {45 of 1988 and the rules mate thersundar,

(i} There are no transactions with the Companies whese name are struck off under Section 248 of The Companies Act, 2013 or Section 560 of
the Companies Act, 1956 during thie year ended 31 March 2022,

{iii) All applicable cases where registration of charges or satisfaction is required to be filed with Registrar of Companies have been filed. No
reglstration or satisfaction is pending at the year ended 31 March 2022,

{iv) The Company has complied with the number of layers preseribed under clause (87) of Section 2 of the Companigs Act, 2013 read with

Companies {Restriction on number of Lavers} Rules, 2017,
{v) The Company has not advanced or loaned or invested funds to any cther personi(s} or entitylies), including forelgn entitles {Intermediaries)

with the understanding that the Intermediary shall:
{a) directly ar indirectly lend or invest in other persons or entities identified In any mahner whatscever by or on behalf of the

{b} provide any muarantee, security or the like to or on behalf of the ultimate beneficiary
{vi) The Company has not operated in any crypto currency or Virtual Currency transactions.
(vif} During tha year the Company has not disclosed or surrendered, any income other than the Income recoginsed in the books of accounts in the
tax assessments under incoma Tax Act, 1961.

{33) Previous year's figures have been regrouped / reclassified wherever necessary, t¢ conform to current period’s classification in order to

comply with the requirements of the amended Schedule [l to the Companies Act, 2013 effective 1st April, 2021,

The accompanying notes 1 to 33 are an integral part of the financial statements.
In terms of aur report attached,
For and on behalf of the Board of Directors

For M Choudhury & £o.
Chartered Accountarits

D Chioudhdty
Partner
Membership No.: 052066

Sudhankhu Agarwalla
Place: Kolkata . Director
Date: 19 May 2022 IN: 00339679




