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Annexure-I
ANNOUNCEMENT

Voting Results of 38th Annual General Meeting

The 386 Annual General Meeting (AGM') of Maithan Alloys Limited ('the Company') was held
on Tuesday,26tr September, 2023 at 1"1:00 a.m. through Video Conferencing / Other Audio Visual
Means.

As per the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Ru1es, 20L4, and Regulation 44 ol the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, and Secretarial Standard on General Meetings, and General Circular No. L0/2022 dated 28th

December, 2022 rcad with General Circular No. 20/2020 dated 5m May, 2020, General Circular
No.17 /2020 dated 13th April,2020, General Circular No. 14/2020 dated 8tt'April,2020 as issued by
the Ministry of Corporate AJfairs; all persons who were Members of the Company as on the cut-
off date i.e. 19ft September, 2023 werc provided with the facility of electronic voting ('remote e-
voting/) to cast their votes on the resolutions set forth in the Notice convening the AGM of the
Company. The remote e-voting portal remained open for e-voting from 10:00 a.m. on Friday, 22"a
September, 2023 till 5:00 p.m. on Monday, 25u, September, 2023.

Further, the faciiity for e-voting during the AGM was also made available to those Members who
had attended the AGM but did not cast tleir vote through remote e-voting facility.

Mr. S. K. Patnaik was appointed as Scrutiniser to conduct the voting process in a fair and
transparent manner.

Based on the Scrutiniser's Report dated 27tt' September, 2023, as submitted by Mr. S. K. Patnaik,
the consolidated result of the iemote e-voting and e-voting during the AGM, is as follows:

Wo.ks : Unifl : PO. Kalyaneshwari- 713 369, Dist Paschim Bardhaman (Vvest Bengal)
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Resolution
for

Total
Vote Cast

No, of
valid
votes

No. of
invalid
votes

No. of
votes - in

favor

No. of
votes-
against

7o of votes
in favor

7o of votes
against

(1) (2) (3) (4) (5) (6)=IeYQ)l*
100

(7\=IFVQ\I*
100

Item No. 1 22304765 2?304765 0 22304750 15 99.99993 0.00007

Item No. 2 22364786 22364786 0 22364775 11, 99.99995 0.00005

Item No. 3 22364769 22364769 0 223007"t3 64056 99.77358 0.28642

Item No. 4 22364769 22364769 0 22364"t96 a /.1 99.99743 0.00257

Note: Percentage has been rounded off to 5 decimals.
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Based on the above, the number of valid votes cast "iN FAVOUR" of each ordinary resolutiorl as
stated at Item No. 1 to 4 of the Notice dated 23'a May,2023 convening the AGM, exceeds the
number of votes cast "AGAINST" each of the said resolutions, by the Members entitled to vote.

Consequently, I am pleased to declare that the resolutions in respect of Item Nos. 1 to 4 of the
Notice convening the AGM were duly considered and passed by the Members of the Company
with "Requisite Majority".

Date: 27o September, 2023

For Maithan Alloys Limited

#b^ 11

suu},u. o{/aru Agarwa lla
Chairman and Managing Director

DIN:00088384
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CONSOTIDATED REPOT{T OT SCRUTINIZER

lPursuant to section 108 of i]re companies Act, 2013 and Rule 20(4)(xii) of t]re Companies

(Management and Administration) Rul$, 2014, as amended]

To
The Chairman,
Maithan Alloys Limited
4th Floor % AJ CBose Road,
Kolkata- 700017

Dear Sir,

sub: Consolidated Scrutinizer's Repora on remote e-votinB and e-voting at 3SsAnnual General

Meeting of Maithan Alloye Limited held on luesday, September Z!, ?02! at 11:00a'm-

througli video conferencing ("Vc"yother audio visual means ("OAYM") condueted
pursuint to the provisions oi Section 108 of the Companies Act, 2013 read with Rule 20 of
ihe Companies (Management and Adminishation) Rules, 2014, as amended.

I, Sankar Kumar Patnaik. Partner of Patnaik & Patnaik, Pract cing company secetaries
(Membership No.5699; C? No: 217), have been appointed as tlre Scrutinizer by the Board of

birectors oi M"ithrtr Alloys Limited ("the Company") for the purpose of scrutinizing the

process of voting through eiectronic means ("e.voting")on the :esolutions contained in the nolice

dated May 23, 2023 i"N;tice") issued in accordance with Gcrcral Circular No. 1-4/ 2070,77 /2020,
20/2AZA ind 10/2A22 dated 8in April. 2AZl, 13\" April, 2020, 5'r' May, 2020 and 28s December,

2022 respectively, issued by Ministry of Corpotate Affairs ('MCA") (colleclively referred to as

"MCA Circulars-), calling lhe 3SthAGM of its Equiiy Shareholders (":he meaing"/"AGlU")
tl,ough VC/OA\M. The ACM was co:rvened on Tuesday, September 26, 2023 at 11:00a.m. {IST)

through VC/OAVM.

The said appointment as scrutirdzer is under the provisions of section 108 of the Cornpa:ries Act,

2013 (,th;Act") read with Rule 20 oi tho Companies (Management and Administration) Rules,

2014, as amended ("the Rule6"). As the scrutinizer, I haYe to scrutinize:

a) Process of e-voting remotely, before the AGM, using an eleclronic voting system on the

dates referred to in the Notice calling the AGM ("remote *'voting"); and

b) Process of e-voting at the AGM ihrough electronic voting system ("e-voting")

The compliance with the provisions of the Companies Act. 2013 and the rules made thereunder

relating io voting through elechoric means (by remote er-^voti:rg) and electronic voting (e-voting)

at the 
-AGN,! 

by the shareholders on the resolutions proposed in t],le Notice convening the 38e

AGlvl of rhe Company is the responsibility of the mana8ement. My resPonsibility as a scrutinizer

is to ersure that the voting process both through remote e-voting and e-Yoting at the ACM are

conducted in a fair and tr;nsparent manner and render consolidated scrutinizet's lePort o, the

total votes casi in favour or against, if any, on the lesolutions, to the Chairman.

h
Counter sign of Chairman



The Nolice dated May 23, 2023, convening the AC\I' *a1-nl to the shareholders in respect of

the below mentioned ,"ror,,io*"io t";"tsse-d;i 
'h: 

AGM ttrrough electronic T"tj"-,*:
Menrbers whose email arldresses ar" ,"gi"t"..d with the Con.rpany/ Depositories, in complrance

with the MCA Circulars ald Sf,BI circulars'

The Company had availed tiie e-voting facility offerecl by Lhe Cen?al Depository Services flndia)

Limitert (CDSL) for boih remote e-voti"ng andlvottng by the shareholders of the Company.

In arxo:dance wirh the Notice of the AGM and the 'Advertisement' published pursuant to Rulc

20(a) (v) of the Companies (M".";;;;;; ;dministraLion) Rules' 2014' on Seplember 5' 2023

the voting period tor ."^otu oriting .ommenced-at't0:00 a m (l5T) on-Friday' SePtember 22'

2023 and ended at 5:00 p.m' IISIi In Mottduy' September ?5' ?02i and &e CDSL e-voting

plat[orm was disabled thereafter'

The Company had also provided e'voting facilit)' to the shareholders Present at the AGM

rh..,,ch VC /OAVI\4. fn" r,urn", of rf r" .t-r",l;tota"o u'ho had voted by rcmote e-voting tfuough

iii::;::il;;;;;"j iicosL r,"a been btocied and only those members who were presenr at

the AGI4 through VC/OAvrta o"J *io ft"a 
"ot 

voted lhrough remote e-voting v/ere allowed to

cast their votes Ihrough e-voting system during ihe AGM'

The shareholders of the Company holcling shares as on the "cut-ofF' date i e Tuesday' september

is,iOZl, *ur" urrlitletl to vore on'the 
'esoit'tion' 

us contained in the Notice of the AGM'

After closure o{ e-voting at &e ACM, the voles cast through e-vofurg at theAGM and ihrough

,""-" -r"",f"g prior tJ rhe aut" of iCl'A rvere unblockei and downloaded f:orn the e-voting

website of Central Oeposltory Servic"" 1t"aio; I-i'"i'na (https:/ /www'evoingindia'c9Ilr)' The e-

voting data/results dot'nloade<i from the e-voting system 9f CDSL we:e scrutinized and

:evieieci, the votes wete counted and the results were prepared'

lsubmitherewiththeconsolidatedscrudnizer,sreportontheJesultoftheremotee.votingande-
,"G"iti" nCv, basecl on thi rePo'i" ao*nto"i"a rrom CDSL e-voiing systemas under:-

Ordinarv Business

a) Resolltion No. 1: (Oldinary Resolution)

To receive, consider antt adopt the Audited Slanglone Financial Statement of the

Company for the financial ,*i'"'a"a on 3l March 2023 toselher with the Reports of the

Directors and Auditors ,h.r]""" ;;;"-lraf*a C"i*f f a"Ld Financial Statement of the

I"r"p""y f.i,ft" fmn"iuf jJut l"a"a * :r March 2023 together wi'h the Repo* of the

Auditors lhereon.

favor:r of the resolution:I Voted in tav!
'fype of Voting Nr^rb"iA^".tt*" I

voted

Number of valid
votes casl by lhem

',r" .rf total number of
valid votes cast

Remote E-voting '253 2?,3M,365 99.99821

E-voting at ACM 3 385 0.00172

u,304,750 99.99993
Total 256

0
Counter sign of Chairma n



/r/-'

.,

rl
-4t'

//// the resolution:

b) Resolution No' 2: (Ordinary Resolrtion)

To declare dividead on equity shares of the Co&pany'

(ii) Voted against the resolution:

Invalid

Perce l:tge

il

i) Voted .8airs
Type of Voting Number of members

voted
Number of valid

votes catt bY them
% of total number of

valid votes cast

Remote Bvoting 3 13 0.00006

? 0.00001
E-voting at AGM 2

0.00007
Total 5 I)

lnvalid votes: Fifr6 of inualid 
"oter 

cast bY

themType of Vr:ting Number of members whose votes were

declared invalid

Renrote e-voting
E-votinP at ACM

afftoshas

,) Voted in favour of the

Type of Voting Nunber of meurbers
voled

Nunrber of valld
votes cast lrY them

% of total number of
vaiid votes casa

Remoie E-voling 2t"r64.XB 99.99822
0.00173

E-vodis at AGM 5 36/

Total 262 22,36r,n5 99"9999s

Type of Voting Numbe: of memblrs
voted

Number of valid
votes casl bY them

% of total number of
valid votes cast

llemote I-voting 2 11 0.00005

E-voting at AGM
11 0.00005

Total 2

ii) lnvalid vof€si

Type of Voting fi ber oI meo.bers whose votes were
declared invalid

Fber of it ralid votes cast bY

them

Remote e-voting

E-voting at AGM
Total

tos

Page 3 of 5
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c) Resolution No' 3:(Ordinary Resolution)

To aPPoint a Director ir place of Mr' Subodh Ag'rwalla (DIN: 00339355)' r 'ho retires by

rotatiJn and being eligible, o{fers himself for re-appointment'

oted in favour of the resolution:

lype of Voting Number of mearbers
vokd

Number of valid
votes cast bY them

% of tokrl number of
valid votes cast

(emote t-vodng 248 22,3ffi,326 99.7-t185

E-voting at ACM 5 387 0.00173

Tolal 253 22,N,713 99.71358

(ii) Voted against the resolution:

Type of Voaing Number of members
voted

Number of valid
votes cast by ti€m

% of total number of
valid votes cast

Remote f-voaing 10 64056 0.28642

E-voting at ACM
Total 10 &456 0.2842

Invalid

S?ECTAL BUSINESS

d) Ilesolution No.4:(Ordinary Resolution)

To ratify the remuneration of the Co6t Auditors'

favour of thc reslrlutionl

the relrolution:

iii) Invalid vates:
Type of Voti.g Number of members whose votes wele

dectared invalid
Number of invalid votes cast bY

them

Remote e-voting

E-voting at AGM
Total

Nore tos

D Voted in tavc
Type of Volirg Namber ol members

voled
Number qf valid

votes casi bY lhem
,qi, t'tf total nu.nber of

valid votes cast

Remote Eivotins 253 22,364,164 99.99729

g-voting at AGM 4 32 0.00014

Total 22,364,196 99.997L3

Votcd

Tvpc of Voting Number of members
voted

Number of valid
votes cast by them

% of total number oI
valid votes cast

Itemole E-voting ) 218 0.0w7

E-r'otinq at ACM 1 355 0.00160

Tolal 6 5?3 a-oo?s7

-.--#
Counter sign of Cha irma n



Based on the aforesaid resutls' we hereby rePort that-the Or1'Y :*"oo* 
us set oul in ltem No' 1 to 4

of &e Notice of the 38s Annual t*"li-oi**g dated May23' 2023' has been passed tvith Requisit€

MaioritY.

All relevant records of voting will remain in my custody.until the Chairman corsiders' approvm

and sisns tle Minures or rr.," a# ao'ilui-c""1,r"r r,,a*iur.g and thc same shall be handed over

ffi;fi"; ; ,h. o."rman/Company secretary for safe keeping'

mffi ffi ;er.ffi ;ttse votes w€re

declared i:rvalld

TffiG;fffitolescastby
themTlp€ of Voting

frEote e-voting

i--vodn-g at AcV'r;tal--

thanking You,

Yours faithfullY,
For fatnaik & Patnaik

Secretaries
p2017W80&1500

$.K
Partner
ICS No.:5599
C.P. No.:7117
Fear Review Cert. No' 168512022

UDIN:F005699E0O1079255

Place: Kolkata
Date: SePtember 27, 2023

i

rl
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