
4d January, 2024
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The Secretary
The Calcutta Stock Exchange Limited
Z Lyons Range
Kolkata- 700 001
Scrip code: 10023915
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Listing Depar:tment
National Sto.k Exchange of India Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandrd (fl, Mumbdi - 400 051

Scrip code: MAITHANALL

Sub: CARE Ratings

Dear Sir/Madam,

We would like to inJorm that CARE has reaffirmed'CARE AAj Stable, (i.e. Double A; Outlook:
Stable) rating fol our long term banl Iacilities and,CARE A1+, (i.e. A One plus) rating for our
short term baik facilities, vide their letter dated l Jarluary, 2024.

A copy of said letter as received by us today i.e. on 4d, January, 2024, is enclosed for yoxr ieference.

This inJormation is submitted pursuant to Regulation 30 of the secu ties and Exchange Board of
lndia (Listing Obligations ard Disclosure Requtuements) Reg ations, 2015.

This is lor your bformation ard record.

Thanling you,

Yours faitMully,

Ior Maithan Alloys Limited

Rajesh K. Shah
Cornpany Secretar:y

Encl: a/a

cc: The Corporate Relationship Depafiment
BSE Limited
1" Floor, New Tiading Rin& Roturda Building,
P.J. Towers, Dalal Sheet, Iort, Mumbai- 400 001
Script Code: 590078

Works : l,l.[- PO Kalyaneshwa.i- 7]3 369, Drsl Pasch rn Bardhaman (West Be.ga )
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Eareffiww
naiinei*---''-''- *

No. CARE/HO/RL/2023-24 I 3a6s

Shri Subodh Agarwalla
Chief Executive Officer
Maithan Alloys Limited
P. O. Kalyaneshwari,
Asa nsol
Burdhwa n
West Bengal 713369

January 01, 2024

Dear Sir,
Confidential

Credit ratinq for bank facilities

on the basis of recent developmenLs including operational and financial performance of your company for Fy23
(Audited) a nd H1FY24 (Un-Audited), and the possible impact of the same on the credit profile of your company, our
Rating Committee has reviewed the following ratings;

2. Refer Annexure I for details of rated facilities.

tcomprere dennrt'ns of the Gtings assigned a€ avairabe ar www.careedoe.in and in other CARE Ratings rtd.! pubrications.

CARE Ratings Limited

Long Term / Short Term
Bank Facilities

CARE A1+
(Double A ;

Outlook: Stable / A

(Rs. Five Hundred Forty
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3. The mtionale forthe ratingwill be communicated to you separately. A write-up (press release) on the above

rating is proposed to be issued to the press shortly, a draft of which will be shared separately. We request you to
peruse the annexed document and offer your comments if any. We are doing this as a matter of courtesy to our

clients and with a view to ensure that no factual inaccuracies have inadvertenfly crept in.

4. CARE Ratings Ltd. reserves the rig ht to unde rta ke a s urveillance/review of the rdting from time to tim e, based

on circumstances warranting such review, subject to at least one such revieusurveillance every year,

5, CARE Ratings Ltd, rese rves the right to revise/reaffirm/withd raw the rating assig ned as a lso revise the outlook,

as a result of periodic revievsurveillance, based on any event or information which in the opinion of CARE Ratings

Ltd. warants such an actbn. In the event of failure on the part of the entify to furnish such information, material or
cla fjcationsas maybe required by CARE Ratings Ltd. so as to enable itto carry out continuous monitoring of the
Eting ofthe bankfaciliti'eq CARE Ratings Ltd. shallcarry out the review on the basis of best available information
throughout the life time of such bank facilities. In such cases the credit rating symbol shall be accompanied by
'IssUER NoT COOPEMTING". CARE Ratings Ltd. shall also be entitled to publicize/disseminate all the afore -

mentioned rating actions in any manner considered appropriate by it, without reference to you,

6, Our ratings do not take into account the sovereign risk, if any, attached to the foreign cu ency loans, and the
ratings are applicable only to the rupee equivalent of these loans.

7. Our ratings do not fa ctor in a ny rating related trigger clauses a s per the te rms of the facility/instrumert, which
may involYe accehration of payments in case of mting downgrades, However, if any such clauses are introduced and
if triggered, the ratings may see volatility and sharp downgrades.

8. Users of this rating m ay kindly refer ou r website !\,ww.careedoe.in for latest update on the outsta nding rating.

9. CARE Ratings Ltd. ratings are not recommendations to sanction, renew, disburse or recallthe concerned bank
facilities.

If you need any clarification, you are welcome to approach us jn this regard.

Thanking you,
YouIs faithfully,

CARE Ratings Limited

*:l Il:::". "-1.:,-991'::u 
m, somaiya Hospiral Road, offEastern Ex?ress Hishway, sion (Easrl, Mumbai
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$,ti-,b
Vaibhav Vyas
Rating Analyst
vaibhav.was@careedoe.in

Encl.: As above

Richa Bagaria
Associate Director

richa.iain@careedoe.in

The ratings issued bv CARE Ratlngs Limited are opinions on ti€ likelihood of timely payment of the obtigations under the rated instrument and arc not
rccommendatlons to sanction, renew, dlsbu6e or reGII the concemed bank facilities or to buy, sell or hold any seolrity. Thes€ ratings do not convey
srltabilitv or prte for the lnveslor. The agency does not constitute an audlt on the rated €ntiry. caRE Ratings Limited has based its ratingroutboks
bas€d on lnfomat-Km obbined from reliabh .nd credlble sourf,es. CARE RatirEs Limited does not, however, guannt€e the acolracy, adequacy or
completeness of any infonnatjon and is not responsible for any enols or omissions and the rcsults obEined fiom the use of sudt infornat-ton. I,4ost
entities whose bank fadlities/instruments arc rated by CARE Ratings Limited have paid a oedit rating fee, based on the amount and type of bank
facilitieslnstruments. CARE Rathgs Limited or its sLrbsijiades/asso.iates may atso be invotued wirh o$er cDmmerciiit transactions with the entity. In
cas€ of patnership/prcpnltary concems. the rating /outlook assigned by CARE Raungs Limited iE inter-atia, based on the cpitat deployed by the
partiervproprietor and the €urcnt financial stength of the firm. The ratinq/outtook may underco a chanqe in case of withdrawat of Gpitat or the
unsecured loans brcught in by the patners/pfoprielor in addition to the financlal pefonnance and otler retevant factors. CARE Ratinqs Limited is not
responsible for arry enors and sEtes that it has no financial liablllty whaEoever to the useE of CARE Rabngs Limited! r.ting.
orr Etings do not factor in any tating rclated trigger clauE€s as per the terms of the fadltty/instrument, which may tnvotue acet€|afon of payments in

CARE Ratings Limited

4th Floor, codrejColiseum, SomaiyaHospital RoaO OffEastern Express H ighway, Sion (East), Mumbai
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Annexure I
Details of Rated Facilities

1. Long Term Facilities

1.4. Fund Based Limits

Axis Bank Ltd.

Induslnd Bank Ltd.

Total Long Term Facilities I Rs.90.OO crore

2. Short Term Facilities

2,A. Non-Fund Based Limits

Induslnd Bank Ltd.

2.8. Non-Fund Based Limits

Total Short Term Facilities i RS.435.OO crore

3. Long Term / Short Term Facilities

Based Limits

CARE Ratings Limited

3.A. Non-Fund

,p
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Axis Bank Ltd.

Total Long Term / Short Term Facilities : Rs,t5,OO crore

Total Facilities (1.A+2.A+2.B+ 3.A) : RS.S4O.O0 crore

CARE Ratings Limited

4th Floor, Codreiroliseum, Somaiya Hospital Road, OffEastern Express H ighway, Sion [East], Mumbai
Phone:+91-22-6754 3456. www.cdreedge.in

clN-L67190MH1993PLC071691

Page 5 of 5


		2024-01-04T13:30:00+0530
	RAJESH K SHAH




