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Kolkata- 700 001 Bandra (E), Mumbai - 400 051

Scrip code: -10023915 Scrip code: MAITHANALL

Sub: Outcome of meeting of the Board of Directors held on 14tt August, 2024-Results

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at its Meeting held today, i.e.

14t1' August 2024 have inter-alia considered and approved the Standalone Un-Audited Financial
Results and Consolidated Un-Audited Financial Results for the quarter ended on 3Qa June,2024.

The Statutory Auditors, Singhi & Co., Chartered Accountants, have carried out the Limited
Review of the aJoresaid Standalone Un-Audited Financial Results and Consolidated Un-Audited
Financial Results.

We are enclosing a copy of the Standalone Un-Audited Financial Results and Consolidated Un-
Audited Financial Results for the quarter ended on 30s June, 2024, as considered and approved by
the Board of Directors along with the Lirnited Review Reports of the Statutory Auditors thereon,
for your records.

The Board Meeting commenced at 12:30 P.M. and concluded at 5:25 P.M.

This information is provided pursuant to Regulations 30 and 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Please acknowledge receipt.

Thanking you,

Yours faithfu11y,

For Maithan Alloys Limited

Rajesh K. Shah
Company Secretary

Encl: a/a
cc: The Corporate Relationship Department

BSE Limited
1"t Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Dalal Stree! Fort, Mumbai 400 001

Script Code: 590078

Works i Unill PO Kalyaneshwari- 713 369, Dist Paschim Bardhaman (West Bengal)
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Singfii {, Co.

To
The Board of Directors,
Maithan Alloys Limited

1 we have reviewed the accompanying statement of unaudited consolidated financial results of M/s.Maithan Alloys.Limited ("Holding company"l ano its sunsiolarres (the Hotding and its subsidiariestogether referred to as "the croup] ior tre qui,t"r. 
"no"Jlrnu 

so, )ozq tog"ih;;iti,'noiuiiiir"on(herein after referred to as 'the statemeniy, ,ttr.huo 
-nur"with, 

being 
""rortt"J'ov 

ir.,J ioroingcompanv pursuant to the requirement oi'n"gurrtio; s5 ;r il"-siEr-il,;ii;;"odrdH;: 
".dDisclosure Requ jrements) Regulations, ZOf S as 

"amenOeJlitt," 
t-trting Regulation,).

This statement which is the responsibirity of the Hording company,s Management and approved bythe Holding company's Board bf Direciors in tt 
"ir-rJ"ting 

i"rd on August 14. 2024, has beenprepared in accordance with the recognition and measurerient principres raid down in the rndianAccounting standard 34 "rnterim Finan-ciar Reporting;l;;J Aa.. aa,1, prescribed under section 133,of the companies Act, 20'13, as amended, riao wittr'rerevanl rures issued thereunder and otheraccounting principles generally.accepted in lndia. ou, r-".poniioitity is to express i con"rusJn onthe Statement based on our rev,ew.

we conducted our review of the statement in accordance with the standard on ReviewEngagement (sRE) 2410 "Review of lnterim Financial inrormation nertorm"o oy ti," r.o"p""o".tAuditor of the Entity" issued by the rnstitute ot cnartered Accountants of rndia. This standardreq,uires that 
-we 

pran and perform the review to ootain moderate assurance as to whether thestatement is free from material misstatement. A review or inleii, iinanciai intormatio" 
"o-n"irt, "rmaking inquiries, primarily of Holding Company's p"rronn"l relponsiote for financial ano ai"ount,rgmatters and apprying anarvticar and-other i"ri"* proceJui"". R-review is substantialy ress in scopethan an audit conducted in accordance witn stanoarJs on nuditing 

"no "ori"qrlnrv-i"* ."tenable us to obtain assurance that we would become 
"**" "i;r significant matters that miqht beidentified in an audit. we have not performed an auoit anJ acco;i,rs'[,;';;;;;:i;r"o]":! .iYrlo,,opinion.

we also performed procedures in accordance with the circurar issued by the sEBr under Reguration
13 

(8) of the sEBr (Listing obrigarion" 
"ro 

iji""ro"rr" H"iiir"r"i,,t.y n"wr"ii"^ )dis, 
"*

amended, to the extent applicable.

The Statement includes the financial results of the the following entities:

l6l, Sarat Bose Roed
Kolkata-7oo 026, ( nd a)

+9r (0)33-21.19 6000/0l/02
kolkata@s nqh co.com

4.

3.

Kolkata, Mumbai, Delhi NCe, Chennai, 6angalore, Ahmedabad & Rarpur
Hyderebad, Na9pur

5 Based on our review conducted and-procedures performed as stated in paragraph 3 above andbased on consideration of the interim rii.,an"iat reiuit oilneiJsp"ctiue subsidiariJs levteweo oy tneirrespecti\i'e auditors referred to in paragraph o our"* nrir.,irg r-,as come to our attention that causesus to berieve that the accompanying siatement, pr"pareJ in ic"ora"nce *ift, t 
" 
ie"og;,ti".'*omeasurement principres raid down in the apprica6re rndian Accounting stu"arioi 
"" 

pi"."rroJo

Name of the Entity

Metal & Ferro Alloys LimiteO

Maithan Ferrous privati LimiteO

z'r"il a.)=



Singfii st Co.

Place: Kolkata
Dated; August 14, 2024

contd.

under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there
under and other recognized accounting principles generally accepted in lndia, has not disclosed the
lnformation required to be disclosed in terms of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. The accompanying statement includes unaudited interim financial results and other unaudited
financial information of six ("6") subsidiaries, whose interim financial results and other financial
information reflect total revenue of Rs. 4.64 crores, total net loss after tax of Rs. 3.23 crores and
total comprehensive loss of Rs. 3.22 crores for the quarter ended on June 30, 2024 respectively.
These interim financial results have been reviewed by other auditors whose report have been
furnished to us by the management of the Holding Company and our conclusion on the Statement,
in so far as it relates to the amount and disclosures include in respect of subsidiaries, is based
solely on the report of other auditors and procedure performed by us as stated in paragraph 3
above.

7. We draw attention to the Note no. 5 of the Statement which states that the Statement includes the
results for the quarter ended 31sr March 2024 being the balancing figure between the audited figure
in respect of the full financial year and the unaudited published figures upto the third quarter of the
previous financial year which were subjected to limited review by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

k"^t * ht-tltg
(Shrenik Mehta)

partner
Membership No. 063769

UD|N: 29o 63.A 698 r. FY fq L I i 6 I
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Statem€nt offinaudited Consolidatcd Financial Results for the Quartcr ended .runc 30, 202{
ln Crore

Particulars Quarter Ended Year Ended

3o-Jun-24 31-Mar-s4 go-Jun-29 31-Mar-24

INCOME

Revenue from Operations

Other lncome

Unaudited Audited
(Refer Note S)

Ilnaudited Audited

375.07

561.00 174 39

403.66

44.41

1 ,728.64
357 52

Total lncome 936.07 607.66 448.07 2,086.16

EXPENSES

Cosl of Material Consumed
Purchase of Traded Goods
Changes in lnventories offinished goods, stock in irade and work in
progress

Employee Benefits Expense
Power Cost

Finance Cost
Depreciation and Amorlization Expense
Cther Expenses

185.88

17.36

(6.24

17.82

105.17

1.64

5.15

33.67

206.53

16.22

6.15

12.14

133.66

1.11

5.04

52.03

264.13

24.17

(97.58)

10.44

131.73

0.17

5.20

30.16

920.26

61.79

(78.62)

45.08

499.84

1.63

20.78

165.87
Total Expenses 360.45 432.44 368.42 1,636.63

Profit / (Loss) before Exceptional item & tax

Less: Exceptional ilems

575.62 17 4.78 79.65 449.53

Profit / (Loss) Betore Tax 575.62 17 4.78 79.65 449.53

Tax Expense
(a) Current Tax
(b) Deferred Tax
(c) Tax for Earlier Year

43.40

76.17
20.34

12.25

0.18

15.32

4.69

72.93

27.46

0.18
Total Tax Expenses .i 19.57 32.77 20.01 100.57

Profit / (Loss) for the period 456.05 '142.01 59.64 348.96

Other Comprehensive lncome
A (i) ltems that will not be reclassified to profit or toss:
- Re-measurements of the net defined beneflt ptans

- Equily lnstrumenls through other comprehensive income
(ii) lncome tax relating to above items

0.05

(0.01)

(0.00)

2.75
(0.14)

0.06

0.80
(0.10)

0.19

6.25
(0.28)

Other Comprehensive lncome for the period (net of tax) 0.04 2.61 0.76 6.16
fotal Comprehensive lncome for the period 456.09 '144.62 60.40
Net Profit attributable to:
a. Owners of the Company
b. Non Controlling lnterest

Other Comprehensive lncome attribuitable to:
a. Owners of the Company
b. Non Conlrolling lnterest

Total Comprehensive lncome attributable to :

a. Owners of the Conpany
b. Non Controlling lnlerest

paid up Eqully Share Capital (F.V of< 1O/- each)
Other Equity

Earnings Per Share
(1) Basic (in {)
(2) Diluted (in <)

456.52

(0.47)

}1 oo4

\b\
),, ).)

)/ ^\,/ 
4)1 .5c'

_,/. -\r/,..\\./ lo.4 / )
19,7

29.11

156.82*
, 156 82-

142.08
(0 07)

2.61

144.69
(0.07)

29.11

48.81.
48.8'l-

59.60

0.04

0.76

60.36

0.04

29.11

20.49.
20.49',

348.96
(0.00)

6.16

355.12
(0.00)

29.11

3,71.2.79

119.87
119.87

* not annualised
(0.00) represent below rounding norrns of the Cornpany.



{
maitk&n alloys Ntd
CIN: 127101W81985p1C039503
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Notes to the Statement of Unaudited Consolidated Financial Results for the
2024
1. The above Un-audited Consolidated Financial Results, have been reviewed

and approved by the Board of Directors at their respective meetings held
Statutory Auditors have conducted the limited review of the above
financial results.

quarter ended June 30,

by the Audit Committee
on August 14,2024.The
unaudited consolidated

4.

6.

2.

3.

5.

The un-audited consolidated Financial Results have been prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards
("lnd AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulations 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulation 2015 ("the Regulation') as amended.

As the G rou p's business activity fa lls within a single significa nt primary business segment i.e. " Ferro
Alloys", no separate segment information is disclosed. These, in the context of lnd AS 10g on
"Operating Segments Reporting" are considered to constitute one segment and hence, the Group
has not made any additional segment disclosures.

"other Income" includes the Fair value gain on current / Non-current lnvestments measured at
fair value through profit or loss a mou ntinB to 1442.72 crore for the euarter ended June 2024; ( <
85.60 crore for the Quarter ended March 2024); (< 22.49 crore for the euarter ended June 2023)
and ( { 177.52 Crore for the year ended March 2024)

The figures for the quarter ended March 31, 2024 are balancing figures between audited figures in
respect of the full financial year ended March 31, zoz4 and the published year to date figure upto
the th ird q ua rter of the fina ncia I yea rs ended Ma rch 3L,2024. The figure u pto the end of sa id third
quarter had only been reviewed and was not subjected to audit.

The previous period figures have been regrouped wherever necessary, to conform to the current
period figures.

Place: Kolkata
Date : August L4, 2024.

For Maithan Alloys Limited

J";'
s. c. asaru'rJlla
Chairman & Managing Director



Singfii {, Co.

lnqependent Auditor's Review Reoort on the Unaudited Standalone Financial Results of Maithan

Obliqations and Disclosure Requirements) Requlations. 2015 (as amended)

To
The Board of Directors,
Maithan Alloys Limited

1.. We have reviewed the accompanying statement of unaudited standalone flnancial results of M/s. Maithan
Alloys Limited ('the Company') for the quarter ended June 30, 2024 together with notes thereon
(hereinafter referred to as'the Statement'), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ('the Listing Regulation').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors in their meeting held on August 14,2024, has been prepared in accordance wlth the recognition
and measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting"
("lnd AS 34"), prescribed under section 133, of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,"
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perfoim
the review to obtain moderate assurance as to whether the statement is free from material misstatement.
A review of lnterim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance wath Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principle laid down in the applicable lndian Accounting Standards ('lnd AS') as prescribed under Section
133 of the Companies Act, 2013, as amended read with relevant rules issued there under and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of the Listing Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any materiai
misstatement.

5. We draw attention to the Note no. 5 of the Statement which states that the Statement includes the results
for the quarter ended 31st March 2024 being the balancing figure between the audited figure in respect of
the full financial year and the unaudited published figures upto the thjrd quarter of the previous financial
year which were subjected to limited review by us.

Our conclusion on the Statement is not modified in respect of the above matter.

161. Sarat Bose Road
Ko kara 7oo 026. (rndra)

*9r(o)33 24r9 6000/0r/02
kolkata@singhico com

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

[*.-Lrv rtol+e
(Shrenik Mehta) '

Partner
Membership No. 063769

UDIN:1,9o63'Kq Bkfym k qqq I
Place: Kolkata
Dated: August 14, 2024

Kolkata, Mumbai, Delhi NcR, chennai, Bangalore, ahmedabad & Ra pu/
Hyderabad, Nagpur
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Statement ofUnaudited Standalone Financial Results for the euarter ended Jun e30,L024
ln Crore

Particulars Quarter Ended Year Ended

3o-Jun-"4 31-Mar-24 3o-Jun-23 S1-Mar-24

INCOME

Revenue from Operations

Other lncome

Unaudited Audited
(Refer Note S)

Unaudited Audited

370.51

561.03 171.92

399.s4

44.73

1,723.00

356.94
Total lncome 931.54 605.'t0 444.27 2,079.94

EXPENSES

Cost of Materiai Consumed

Purchases of Stock ln lrade
Changes in lnventories of finished goods, stock in trade and work in
progress

Employee Benefits Expense

Power Cost

Finance Cost

Depreciation and Amortization Expense
Other Expenses

't85.88

12.58

(6.24)

17.64

105.09

32 92

206.53

16.15

6.'t3

12.00

133.61

1 .04

3.6s

57.36

256.12

43.75

(105.77)

10.18

L26.13

o.17

3.77

29.83

912.57

79.51

(86.83)

44.61

493.99

15.17

170.30
fotal Expenses 352.78 436.47 364.18 1,630.87

Profit / (Loss) before Exceptionat item & tax

Lessr Exceptional items

578.76 158.63 80.09 449.O7

Profit / (Loss) Before Tax 578.76 168.63 80.09 449.07

Tax Expense
(a) Current Tax
(b) Deferred Tax
(c) Tax for Earlier Year

76.06

'19.46

1'1.03

058

15.15

4.44

71 .85

25.61

058
Toial Tax Expenses 119.33 31.07 '19.59 98.04

Profit / (Loss) for the period 459.43 137.56 60.50 351.03

Other Comprehensive lncome
A (i) ltems that will not be rectassified to profit or toss:
- Re-measurements of the net defined benefit plans
- Equity lnstruments through other comprehensive income
(ii) lncome tax relating to above items

0.03

(0.01

(0.07)

2.75
(0.12)

0.06

0.80
(0.10)

4.12

6.25
(0.26)

Other Comprehensive lncome for the period (net of tax) 0.02 2.56 0.76 6.11
Total Comprehensive lncome for the period 459.45 140.12 61.26 357.14

Paid up Equity Share Capital (F.V. of t 10/- each)

Other Equity

Earnings Per Share
(1) Basic (in ?)

(2) Diluted (ln ?)

29.11

157 .82.
157 42.

29 11

47 .25.

47 .25.

29.11

20.78.
20 78.

29.11

3,041.25

120.58

120.58

p

* not annualised
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Notes to the Statement of Unaudited Standalone Financial Results for the quarter ended June 30,
zo24

3.

2.

4.

5.

6.

The above Un-audited Standalone Financial Results, have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on August 1-4, ZO24Ihe
Statutory Auditors have conducted the limited review of the above unaudited standalone financial
results.

The Un-audited Standalone Financial Results have been prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards
("lnd AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulations 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulation 2015 ("the Regulation') as amended.

As the Company's business activity falls within a single significant primary business segment i.e.
"Ferro Alloys", no separate segment information is disclosed. These, in the context of lnd AS 10g
on "Operating Segments Reporting" are considered to constitute one segment and hence, the
Company has not made any additional segment disclosures.

"Other lncome" includes the Fair value gain on Current / Non-Current Investments measured at
fair value through profit or loss amounting to { 443.21 Crore for the euarter ended June 2024; ( {
85.86 Crore for the Quarter ended March 2024); ( i 22.45 Crore for the euarter ended June 2023)
and ( t U7.64 Crore for the year ended March 2024)

The figures for the quarter ended March 31, 2024 arc balancing figures between audited figures in
respect of the full financial year ended March 31, 2024 and the published year to date figure upto
the third quarter of the financial years ended March 31, 2024. The figure upto the end of said third
quarter had only been reviewed and was not subjected to audit.

The previous period figures have been regrouped wherever necessary, to conform to the current
period figures.

Place: Kolkata
Date : August L4, 2024.

For Maithan Alloys Limited

Jh;L
s. c. ngJflrvatta
Chairman & Managing Director
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