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Listing Deparhnent
National Stock Ex(hange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Banaha (E), N4umbai 400 051

Scrip Code: MAITHANALL

Sub: outcome of the meeting of the Boaid of Directols - Scheme of AmalgamationrMerger'

Ref: Scheme oI Amalgamation/lvlerger ("Scheme") betl!,een Impcx ]r'letal & Ferro Allovs
Limiied ("Impex" or "Transferor Company") and N{aithar Ailo}'s Limited ("MAL"
or "Transferee Company" or "Company") and their respcclive shareholders ancl

crcditors undei applicable provisions oI the Companies Acl, 2013 ("Scheme").

Dear Sir / Nladam,

In compliancc $'iih Re!;ulation 30 read u,ith Schedule III of thc Securihes antl Exchange

Board of India (Listhg Obligations and Disclosure Requircmenls) Regxlatio11s,2015 (Lisiing
Regulations), ll'e wish to inlorm the stock exchanges that the Board of Dilcctors of the

Con-Lpany ("Board") at its neetu1g held today i.-.. 2Bh ]vlay,2025, has approved the Schemc.

The Scheme is subject to rcquisile staLutory/ regulatory approvals inclucling thc approval of
the judsdictional Rcgistrar of Companies, West Bcngal (RoC) and/or National Company Lau'
Tribunal ("NCLT").

The Schemc provides for amalg:rmation/merger ol Impex r,r'iih NIAL.

Pursuant to the amalgamation, there \\.i11 be no change in Promoter's hol.ling in
Company. The Promotcrs r\,ould continue to holcl thc same perceniage of sharcs in
Cornpany, pre ancl posl the anakamation of lmpex rvith NIAL.

Disclosures regarding details oI the Scheme pursuant lo Regul:rtion 30 of the Listing
Regulations, as amended, read wilh \'lasler Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated 11il,Noven1ber, 2024 issued b), lhe Securities and Exchange Board oI lnclia are enclosed
heiewith as Annexure A,
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The Board Meeting commenced at 12:30 P.M. and concluded at 05:25 P.M

You are lequested to kindly ta1<e the same on record and irJorm all concemed.

This is for your inlormation and tecords.

Thanking you,

Yours {aithfully,

For Maithan A[oys Limited

Rajesh K. Shah
Company Secretary

Encl: As stated above

cc: The Corporate Relationship Department
BSE Limited
Rotunda Building, P.J. Towers
Dalal Street, Fori, M1rn$ai- 400 001

Scdp Code: 590078

Wo s:Unirl rPO Kayaneshwar 713 369, DLst Paschim Bardhaman (VGst benga )
Unillr : E PL P, By.nihat, Disi Ribhoi7g3101 (l4eghalaya)
Unil-llL. PolNo 42&43.APSEZ,PO Atchulapuram, Dist Visalhapalnam - 531011(A.P)
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of -. Vdr'l'dr A o\s , ..rao \"MAL o' companY" or
Transferee Company l. \4A- ') d steo Lonpany dt d 'Ls

equity shares are isted on Nationa Stock Exchange of Lndia
forming part of the
amalgamation/merger,
details in brief such as, size,

turnover etc,

and Cacutta Stock Exchange Limlted and permltted for
trading on BSE Limlted.

5. lmpex do not ho d any shares of lvlAL.

2. MAL had a tota! income of NR 2546.27 Crore and PAT of NR

640 23 Crore, on standa one basis for the year ended 31't
March.2025.

3. lmpex [/]etal & Ferro Aloys Limited ("lmpex" or "Transferor
company"). mpex had a tota lncome of NR 24.64 Crore

and Loss (after Tax) of INR 9.16 Crore on standa one ba sis for
the year ended 31" March, 2025.

4. MAL and ts Nomlnees are holdlng entlre 10,00,000 equity
shares hav ng face va Lre of NR 10/'(Rupees Ten only) each

aggregating to 100% equity stake in lmpex.

b. whether the transaction
would fall within related
party transactions?
lf yes, whether the same is

done at "arm's length"

The lmpex is a who ly owned subsidlary of MAL. Therefore, the
proposed amagamatlon would qualify as a reated partY

transaction under appLicable provisions of the Companies Act,

2013 and Securities and Exchange Board of lndia (Listlng

Obllgations and DiscLosure Requirements) Regulaiions, 2015 as

amended from tlme to time.

However, Ministry of Corporate Affairs has clarlfled vide its
Genera Circular No. 3O/2014 dated 17th July, 2014 that
transactions arjsing out of Compromlses, Arrangements and

AmaLgamatlons dealt under speciflc provislons of the Companles

Act, 2013, w not fall wlthln the prevlew of related party

transactlons ln terms of Section 188 of the Companles Act, 2013.

Further, pursuant to Regu ation 23(5)(b) of the Llsting

ReSulatlons read with lvlaster clrcu ar No. SEBI/HO/CFD/PoD2

IORIP/0155 dated 11th November, 2024 lssued by the
Securities and Exchange Board of ndia, the reated party

r.Ja,d(t'o1 pro,sorr ar" 10L dppl'Ldoe to rie o'ooosed

Scheme and the Scheme ls exempted from the preview of the

related party transactlon,
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The Board of Directors ("Board") of the Company has, in its
meetjng held today l.e. 281h May, 2025, have approved the

amalgamation/merger of the Transferor Company wlth the

Company in accordance wlth a Scheme of Amalgamation/lvlerger
("Scheme") as per the provlsions of the Companles Act, 2013.

Area of business of the
entity(ies);

Rationale for
merger;

in the buslness of
A loys i.e. Ferro

Silicon.

1 Lmpex and MAL both are rnain y engaged

manufacturlng and tradlng of Ferro

Manganese, Sl icon Manganese and Ferro

However, due to steep increase ln power cost, lmpex has fully

suspended its manufacturing operatlons since ApriL, 2023.

Apart from Ferro Al oys, MAL presently ls also engaged in the

actlvltles of real estate bus ness,

d amalgamation/

2_

3.

Rationa e for the arnalgamatlon of the mpex with

folows:

human or other resources.

,mployees and othei
panies by consoldating
e, buglness operat on9,

ut llzation of f nancla ,

m
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. Benefit to ihe shareho

stakeholders of the resPecl

and slrrpifying the SrouP
pool resources and provide

leverage

haLlenges

Economies in adnrinistratlve and managerla costs by

.o_\o.odt'_g op"rd :ons ar o \ao ro 'Lostdnlialy 'eduLo

oLp,i'a 'or o dd rinisrroL've 'esoon'io ri(ies .nd 'rLlt plicil,]

ol 'Frords d'ro eBal a_d reg- dtor\ .orpl'd t.e5:

Pooling of resources (inc udlng manpower, managernent and

aor'1i,.'d.on ano na'\e'tg -asoJr!6" of lle do'a("d
.o'1o.' 'e, re( ri:cg _ s\re'B'ocolope'otro'r(acdoo. n'taliol
of logistics, resultlng in more productive utilsation of said

resources, savlnSs in cost and operationa efflclencies.

Strengthening financial posltion and lncreased

capacity of the merged entity.

Bulld strong capablLity to effectively meet future c

in competit ve business environment;

Resu t n improved shareholder value for the shareho ders of

the respectlve companies, thus providlng a stronger and

wlder capitaL and flnancla base for fuiure growth / expansion

of the Trd_slpree (onod1y.

The proposed scheme wl not be prejudlcia to the interest to

a'/ of Ile S d e\o o"rc eno o,ees o' CrPo'to's ol oolh l_e

-rar s'6'or Jro -ror s 6'6o Conod' r') a'd's _oI de(r fler_d

to the menrbers or creditors of contrary to pub ic poliry l

U.ir EP
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Compa ny

lmpex ls a wholly owned sLrbsidiary of MAL.

Accordlng y, there would be no change in aggregate Promoiers

hold lng of N4AL.
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deflned) of the Transferor company and the Board of Directors

of the Transferee Company have considered and proposed this

Scheme of Merger by Absorption of the entire undertaking and

buslness of the Transferor company with the Transferee

e, ln case of cash consideration

- amount or otherwise share

exchange ratio;

Brief details of change in

shareholding pattern (if any)

of listed entity.

ll.t EP

Al the equlty shares hed by MAL lncudin8 shares hed by

nominees of MAL, in lrnpex shall stand canceled upon the

Scheme becoming effectlve and no shares of MAL sha I be

lssued /alotted in ieu of such cance lation of shares held by

MAL and its nominees.

lmpex do not hoLd any shares in MAL, consequently no shares

of MAL will be canceLled.

There wl I be no change in the shareho ding pattern since upon

the merger/amalgamation becomlng effective, no shares of MAL

will be lssued or cancelled, pursuant to the Scheme.

The proposed Ama gamatlon/Merger wlLl noi result !nto .

change in aggreBate Promoter's shareho ding in the Company.
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