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Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kur1a Complex,
Bandra (E), Mumbai - 400 051

Sub: CRISIL Ratings

Dear Sir,

We would like to inform rhat CRISIL have reaffirmed ,CRISIL A1+, (i.e. CRISIL A One plus) rating
for our short term bank facilities but have revised the Credit rating from 'CRISIL aeTStuUte to
'CRISIL AA/Negative' for our long term bank facilities, vide their letter dated 26n September, 2025.

A copy of said letter as received by us today i.e. on 27th september,2025, is enclosed for your
reference.

This information is submitted pursuant to Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking you,

Yours faithIully,

For Maithan Alloys Limited

Raiesh K. Shah
Company Secretary

Encl. af a

cc: The Corporate Relationship Department
BSE Limited
Rotunda Building, p.J. Towers
Dalal Skeet, For! Mumbai 400 001
Scrip Code: 590078

Works : Unill PO. Kalyaneshwari - 713 369, Dist Paschim Bardhaman (West bengal)
Unrt'll r E.P .P, Byrnihat, Dist Rr-bhoi,793 101 (tVeghataya)
Unit-lll r Plot No 42 & 43, APSEZ PO Atchutapuram, Dist Visakhapatnam 53.1 011 (A.p)



Crisil
CONFIDENTIAL Ratlngs

RIJlrlALTDl3TT l44rBLR/0925/l 30161
Septenber ?6, 2025

Mt. S C Agarrr.ill
Whole Tirne Director & CEO
Maithar Allop Limtted
,tllh floor, 9,
Arc Bose Road
Kolkata - 700017

DearMr. SCAgafl alla,

Re: Review of Crisil Raiin$ on tte bark f.cilldcs olMrithia Aloys Lhlted

All ratiugs assigned by Crisil Raliags are kept rmder cootiauoas surrneillare ad review.

Ptease fiad in the iable below the mtings outstaading for the d€bt in8trumet Elfacilities of the coupany, and the ratiug
actioos by Crisil Ratin2p on the ratings as ori date.

Totsl Bsnk Lostr Facllltics Rnted

Visluu Sinlra
Associate Director - Crisil Ratilgs

As per o1rr Rathg Agreemeni, Crisil Ratiags would diseeoiuaie 6e atings, along rrith the outlood tkough its
puttlications and other lnedia, ard keep the ratings, along wiltr the o*look- under surveillance over the life of the
ilst'rrnlenufacility. crisil Ratings reserres the ri8irt 1o $itldraw, or rerise the ratings, al,org with the ou{oolc at anlr time,
ou the basis of new infomration, or mavaitabitity of information, or other circumstanceg which Crisit Ratings beliel.es
uray Lave a'r inlpacl oq the ratings. Please lisit wwrv.ctisiharirys.com aod search with the name of the ra* entity to
access the latest rating/s.

I! the el'elrt ofthe cotllpalry not alBiliog the proposed ficilities wi&ir a period of 180 da6rs &om the date ofthis letter, a
&esh letter of revali&tion tom Crisil Ratings will be tecessary.

This letter will reuaiu valid till March 3l, 2026. Affer this date please iosist for a aew ratirg letter (dated later tLan March
3r,202q.

Should you requte any clarification. please feel tee to 6et in touch with us.

With warm regards,

Yours siasereln

Nivedita shibu
Director - Crisil Ratings

.*flte.A. 4r oy t.n'I lGglgs rerccas (l?gJxarnEg dn eft c&inim orr tE Etejlffi of mdf paWettd nn@
Xtry** X:,* S*:yy*Zgylg.tg"-rg{ fgS" ae a* w **n*a pn;,,c6a ty rc rrxr.lr&;tiai,Ed r;;iRarhss r,,o,4 sowces ,?ly1s ,_edgorc. crbil Fri.J'ss does n.[ !ira,a-Dl:e_rr9 corpereneis o, wt aoi u tt* irrrri"*ia;;-r;A; i;A;";'"-AA";,ffiiffiffifj};Gffii;

:Sf,#,lfff:ftjsg,y,,jfyg5:ry-D:f r-users t ranmiters r a*ouus ft ,arr";;b'Ra&;7"ffi'#i"rao* *r*1 
"n",s" 

n6he punAb on tie iv€O s{e mraB d,sik ri*s m Crsi, R{rl,rgs o. /rs 6soct{ es nay na; afr (grwrraaa A-"*t * W, U* *,reu,ryp,Xffi}ffi[{i}fi
W:*.,,ffiIy "y*t 

nea- oy crisit n"oag,s, i,rease rira **r..";or'ai-".-- ot @no,d ct'to*Et serrrce Hepdesr ar

Crisil n.tinE! Llmli.d
6oDa.at6 lCailiq N$r!b6r: U67100[rtl2019pf03ZBi4t

R*8lglsred 0fi1.3: Lightbridga tI P&r( Saki Vihar &osd, An<rh*.i E€6t, M umbai {OO 072, tnd ir-
Phon€: -{€1 22 a1 37 3000 | tl,ryw.c dslrctings.com

a company of S&P chbal



Anuerut'e 1 Bauk-n{se detrils ofv{l'ious facilig classes (outstauditrg facilities)

Crisit
Ratings

S.No. Batrk Facilil-'r' Bank Amount (Rs.
in Crorc) Ourstatrdhg RatiDg

I Bank Guarantee State BaDk of Irdia 35 Crisil A1+
Bank Guarantee hduslnd Bark Lirr ted 5 Crisil Al+

3 Bar < Guarantee Axis Barl.k Liruited t0 Crisil Al+
4 Cash Credit HDFC Bank Liinited t2 Crisil .d{./Neeative
5 Cash Credit State Bark ofhrdia 30 Crisil AA,tNesative
6 Cash Credir hrduslnd Balk Linired l8 Crisil AA.D.Iesative

1 Cash Credit A\is Bark Lir ted 30 Crisil A-A/Neeative

8
Fund & NorI Fund Based
I-ilrlits State Ban-k of India -3.,5 Crisil A1 r-

9 Letter ofCredrt Citibar& N. A. 49 Cdsil A1+
10 Letter ofCredit HDFC Baflk I-irnited 53 Clisil Al +
ll Letter of Credit Axis Bank Linited lt5 Crisil A1+
I2 Leher ofCredir State Bauk of India 130 Crisil Al+
l3 Letter ofCredit Lrduslrd Bar)t Lirr ted 43 Crisil A1+

t4 Proposed LolB Tem Ball
Loal Faciliw 56.5 Crisil A-dNesatise

Total 600

lhe nted inslt?J,nent, ancl

@nsickas rcltable- Aistl Radngs does not guarantee he co/npleteness or accuacy d lhe inlanatbn on which the h1ng ls basecl. A .ating by Ctdil t?atitrys is nol a
redrnmenclaton to buy / sell ot hold lhe m/€d ir$trument; I does nol comment on tl:c mafiet prix or suitabttity lor a panicular inveslor Cnsit Ratings has a wcice at
keeprry all ils m[ngs u]der suyeillance and ,raangs are reiseal zs ano when circumstarres so uamrt cr's{ Ralings is ,ro( ,esponsibte lot any eno.s anct espeaally

the publc an the web site, !It{ltglEEg:!9!l casi/ Ralirgs or /ls assoc/ates may have other @nnercid traxactidls with the conpanylentity- For be btest ra[N
inlotmatton on atry inslfiEDt ot any company rated by Crisil Rarngs, prease v,sil ra,$..risihriols.coo ot @ntac7 Custofier Service lie?pdesi( at

Cri!il Ratings Limitcd
Corpo.atB iiflrtiry N!r,be,: l.l071O0L1H201SPle3?O?n7

Registeie.loflice Lrghibridge l! Park. Sakr vihar Road, Andhe.rEasr. Mumbai4OO 072. tndra.
PhonEr +9r 22 6l37 30001|aww crisil.atings.com a company of S&P Global
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