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CONSOLIDATED RET'OIIT OF SCRUTIN IZER
[Pursuarrt to Section 108 of thc Cornpanics Act,2013 and Rule 20(4)(xii) of thc Contpanics

(Managen,ent and Adminishation) Rules, 2014, as amerrdedl

To
The Chairman,
Maithan Alloys Limited
4th Floor, 9, A I C Bose Road,
Kolkata- 700017

Dear Sir,

Sub:Consolidated Scrutinizer's Report on remote e-voting and e-voting at 40't'Annual General
Meeting of Maithan AIIoys Limited hetd on Saturday, 27th September,2A25 at 11:30 a.m.
through video conferencing ("VC")/other audio visual means ("OAVM") conducted
pursuant to the provisions oi Section 108 of the Companies Act,2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2074, as amended.

I, Sankar Kumar Pabraik, Parkrer of Pahraik & Pahraik, Practicing Company Secretaries
(Membership No. 5699; cp No: 7777), have been appointed as the scrutinizer by the Board of
Directors of Maithan Alloys Limited ("the Company") for the purpose of scrutinizing the
p_rocess of voting through elech'onic means ("e-votingl') on the resolutions contained in the
Notice dated 28ttr May,2025 ("Notice") issued in accordance with General Circular No,14/2020,
77/2A20, ?0/?020 and 09/2d24 datecl 8n April, 2O2O,7gr" April, 2020, Str, May,2020 ancl 19u,
September, 2024 respectively, issueci by tvti*sry of Corporate Affairs ('MCA") (collectively
refened bo as "MCA Circulars"), and Securities and Exchange Board of India ("SEBf') Circular
No. SEBI/FIO/CFD/CFD-POD-2/P /CIR/2024/ 133 dated 3d October, 2024 read with Master
Circular No. SEBI/HOICFD/PoD2/CIR/P/0155 dated 11tl' November, 2024 issued for this
PurPose from time to time, calling the 400,Annual General Meeting of ib Equity Shareholders
(the meetingl'f"AGM") througti vc/oAVM. The AGM -us "onvuned 

bn saturday, 27h
September, 2025 atlt:30 a.m, (lST) through VC/OAVM.

The said appointment as scrutinjzer is under the provisions of Section 108 of the Companies Act,
2013 ("the Act") read with Rule 20 of the Companies (Management and Adminishation) Rules,
20L4, as amended ("the Rules"). As the scrutinizer, I have to sirutinize:

a) Process of e-voting remotely, before the AGM, using an elecbonic voting system on the
dates referred to in the Notice calling the AGM ("remote e-voringl'); and

b) Process of e-voting at the AGM through elecbonic voting systeml';e-votingl').

The compliance with the provisions of the Companies Act, 2013 and the rules made thereunder
relating to voting through elecbonic means (by remote e-voting) ancl elechonic voting (+,voting)
at the AGM by the shareholders on the resolutions proposed-in the Notice conlr"r,ir,g the 404
AGM of the Company is the responsibility of the mar,ig"*er,t, My responsibility as a scrutinizer
is to ensure that the voting process both through remote +.voting and e,voting at the AGM are

Counter sign
of Chairman
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r,llprluctutl i1 n {nir .}nd trill$pirrtnt mrrnrler ilnd to ri}ndcr consnlidatccl scrutinizcr's rePort o[ thc

totitl votes (.1$t in ftvottr or igainst, if nny, on the rcsolutions, lt: Ule Chnirman'

'l"lre Notlcc rlntcel ?8tr, N,luy, ?0?5, corrvcning thc ACN'I, was sent to tlre sharellolders in respcct of

tlrq trelorv nrr:rrtioned rcsolutiorrs to be prusecl at the AGM through electronic nlode to tho$e

Munrf:ers rvlrrrsc r.mnil atldrcsses ilre registerecl rvith the Company/ Depositories, in compliance

rvlth tlrc MCA Circulnrs nnd SEBI circulars.

'l'hc Conrpnrry harl uvailect the e-r,oting facility offuet{ t y gr. CenUal Depository Services (India)

Lirnited (bnSf-) f6r botlr rcnrotc e.voting and c-voting try the shareholdcrs of tlre Company'

In accoidnnce rvitlr the Notice of the ACM nnd the'Advertisement' published pursuant to Rule

?0(.i) (v) of the Conrpanics (Manrgement and Aclminishation) Rulls, 2014, on 7h SePternber'

2025 the votitlg perioc{ llqr re nrote e-votitrg commencecl at 900 a,m. (lSlQ on Wednesday'24th

Septernber, 2Oi5 trnd enr:lerl at 5:00 p.m, fl*fi on Friday, 26e SePtembe r,2025 and the CDSL e-

voting platl:orrrr rvas dlsabled thereafter'

The Conrpany had also provic{cd e-voting facility to the shareholcters present il 1: AGM

through VC/OAVM. Tlre nanres of the sharleholders who had voted by remote e-voting through

the facility providecl ty COSI was blocked and only those members who were Present at the

AGM tlrrough VC/OAVM anrl who had not voted thiough remote e-voting were allowed to cast

their votes through e-voting systent during the AGM.

The shareholclers of tlre Company holding shares as on the "cut-o[f' date i'e' Saturday 20tt'

September, 2025, rvere entitled io rtte on thl resolutioru as contained in the Notice of the AGM'

After closure of e-voting at the AGM, the votes cast through e-voting at the AGM and tfuough

remote +voting prior tJ the date of AGM were unblocked and downloaded from the e'voting

rvebsite of Cenual Depository Services (India) Limited (https://www,evotingindia'com)' The e-

voting data/results ao*.,toudea from the e'voting iytiu. of CDSL were scrutinized and

revieied, the votes were counted and the resulB were prepared'

I submit herewith the consolidated scrutinizer's report on the result of the remote evoting and e'

voting at the AGM, based on the reports downloaied from CDSL e-voting systemas underr

ORDINARY BUSINESS

a) Resolution No.1: (Ordinary Resolution)

To receive, consider and adopt the Audited Standalone Financial Statement of the

Company for the financial year ended on 31 March 2025 together with the Reports of the

Board of Directors and i.uditors thereon and the Audited Consolidated Financial

Statement of the Company for the financial year ended on 31 March 2025 together with the

Report of fhe Auditors thereon.
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ottrl ln far"trur r-li thu rtrs:trlution:
'l],;x of Vrrting Nutulrer trl nr*mkni

wrtrrl
Nuntlrtr ni vnliri

vohrs cast b1, thent
X, oI trotltl numbcr r:i

vnliil rukx cast

Rcnrotc [-votlrrg l3s 190.s.1,\.{} $].gsfi
f,-r'otlnu ot AClv| 5 c\51 t!.0113

Toial 1{l 190${1S3 $rs)*s
rtxrrlution:

X' rrf tnlill lrumtrer oi
vllid r"trtux titst

Tyiu of Votiqg Numtrr of urenrbcrs
r,ctrxl

Nunrtrcr rrf valirl
rrntm c*st tr1' thr.rrr

Remotr: $-r,otilr$ ll !.9 CI,tlrhn

E-r'uthr$ nt AGlvl
Totrl 11 !9 0.tHrP

tho

h) Restrlution N* ?: (Ordinury Resolutir:n)

To approve the plyment of Interim Dividend $f (V- per cquit]' shme rnd Ssltxrtl Inr*^'rim
Dividend of $- per equity shtre tior thc tinlnsio.l p.nr 30?*-l('85 anrl to til-rclnre a l\nll
Dir.idend on Equitv Shrrcs of the Compunl' fur the finnndtl ye*r l0.lt-3t).15.

Counter sign
of Chairman

iii) Invalid rrks:
Typof Votirg Nunrber rrf nrenrb*rs rrolrixo rtltw rrtrt

,.Lxlrrtrl invali.l
Itirmhor of inr"aliil r',otes csst lrv

tlrem

Renrotr e.r,qti\q
E-votirq nt AGlvt !

Totd I

Notr: Ptvrtaia.le lurs krra nv*oirti rtf trr.l drr:r'rnol*

'ottr:l in fsr-our trf the rcsolution:
Ti'pe oi \rotirrg Nunrtrcr sf nrcmbcrs

tottrl
Nutnbcr trf vnti,l

r.irtts cmt by tltunr
S rrf krhl nuutlur of

vttlirt vottts cost

Remobe E-r,otinu 13$ lS&\rli-s& !)9.$i5
E-rrctinc at A,GNI !351 rr.t'll:3
Totrl 1{J lRls$rH 99.99SS

(ii) Vobed agrinst the rcsolution:

Trpe of Votkq Numbcr of nrenttrcrs
votr-ri

Nnurlrrr of valiil
rrtrtrs Citst [rt, thCtt

9( ul krtd rurmtrer trf
lnlid votcs cnst

Remrrte E-r'utinu 10 1: 0.R)01
E-r,oting nt ACN{

Total 10 0.0N:

Invalld vobes:

Tlpeof Voting Nuntber of nrenrbers rvhose r,otes rr,ere

drrlnreti invalitl
Nuurlrr trf il'tvolid vohs cnst trt

thrn
Remote evoting
E-voting at AGN,I

Tolal
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Noft,; l,cnrtrlrtg.t lu$ befi ramdcil oll ta 4 iocimnls,

c) Rcsolution No. 3:(Ordinary Resolution)

To appoint a Director in place of Mr. Subhas Chandra Agarwalla (DIN: 0008S384), who

rctlres by rotation and being eligible, offers himself for re'appointment.

(ii)Voted against the resolution:

SPECIAL BUSINESS

d) Resolution No. 4:(Ordinary Resolution)

To ratify the remuneration of the Cost Auditor.

oted

(ii) Voted against the resolution:

Voted in favour of the resolution:
Type of Voting Number of men'rbers

voted
Number of valid

votes cast bY them

% of total numDer
valid votes cast

Remote E-votine 131 1908374/' 99.9778

E-voting at ACM 3 1585 U.UU6J

Totat 13{ 19085329 99.9801

- f oftotat number of
vaUd votes cast

Type of Voting Number of members
voted

NumUer of valid
votes cast bY thent

Remote E-votine 17 3036 u.ul3v
0.0040E-voting at AGM 2 765
0.0199Total 79 gt02

nvalid votes:
NG1.erjf-;[a'ttiescastbY

them
Type of Voting Number of members whose votes were

dedared invalid

Remote e.voting
E-voting at AGM
Total

Nota Percartagehrcbeearouuleil off to 4 rlecinnls.

n favour of the resolution:
4-tal number of

valid votes cast
Type of Voting Number of members

voted
Number of valid

votes castby them

Remote E-votine 133 190&5098 99.9789

E-votine at AGM 4 1585 0.0088

Total 137 19086783 99.98n

Type of Voting Number of members
voted

Number of valid
votes cast by them

% of total number of
valid votes cast

Remote E-votins 15 1682 0.0088

E-votine atAGM 1 665 0.0035

Counter sign
of Chairman
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Total 16 23{8 0.m23

Invalid votes:
't1'pc of Voting Number of mcnrbers whose votes were

declared invalid
Number of invalid votes casi by

them
Remote *voting
E-voting at AGM
Total

refcertuage lras to 4 dccimals,

e) Resolution No. 5:(Ordinary Resolution)

I:^y-p1"t I\4/s. Patnaik and Patnaik. Company Secretaries, having Firm Regishation No.
P2017w8054500. as Secretarial Auditor of the Company for a period of 5 consecutive years.

(ii) voted against the resol ution:
Type of Voting Number of menrbers

voted
Number of valid

votes cast by them
% of total number of

valid votes cast
Rernote E.vothg 13 1545 0.0081
E-votinq at AGM
Total 13 154s 0.0081

Invalid votes:
Type of Voting Nunrber of members whose votes were

declared invalid
Number of invalid votes cast by

them
Reuote e-voting
E-voting at AGM
Total

Note Pefcerfiage rouulcil off to 4 ilecitnsls.

Based on the aforesaid resulb, we hereby report that the Ordinary Resolutions as set out in Item
Nos.1 to 5 of the Notice of the 40tt AGM dated 28u May,2025, has been passed with,Requisite
Majorifl.

AII relevant records of votin-g will iemain in my custody until the Chairman considers, approves
and signs the Minutes of the 40th AGM and the same shall be handed over thereafter to the
Chairman/Company Secretary for safe keeping.

Counter sign
of Chairman

oM' in favour of rho oc nI. 
' 
Ti

yPs ur yonng Nuurber of meurbers
voted

Number of valid
votes cast by them

% of iotal number of
valid votes cast

R.*qlu E-vodng 135 19085235 99.9831
E-votingatAGM

4 1685 0.0088
Total 139 19086920 999n9
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'l'hnrrkirtg You,

Yours fnithfully,
l:or Patnaik & Patnaik

: P20I7W80645ffi

FCS No.:5699
C.P, No.:7117
Peer Revierv Cert. No. 76gS/2022
UDIN: F00S699c001365981

Place: Kolkata
Date: September 27, Z02S

Counter sign
of Chairman
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